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FIFTH YEAR. CHICAGO AND CINCINNATI, THURSDAY, JANUARY 31, 1901. 10 Cents a Copy. 









The Leading Fire Insurance Company of America. Incorporated 1819. Charter Perpetual. 
AZTNA INSURANCE CO. 
o 2 res pnt ten WM. B. CLARK, President. SeKikY E REBS, } Assistant Seorctaries. 
Cash Capital, ; ,000,000 00 ali! NORTHWESTERN BRANCH, OMAHA, NEB. 

h : $4 : Sv" GA Wn. H. Wyman, W. P. Harford, 
Cas Assets, ; : : . 13,019,411 20 : General Agent. Asst. General Agent. 
Total Liabilities, - : 3,861,796 13 SSA Vs PACIFIC BRANCH, SAN FRANCISCO, CAL. 

Net Surplus, - . - ‘5,157,615 00 <== ANS + BOARDMAN & SPENCER, 

Surplus to Policy Holders, - 9,157,615 07 : \ Ce A. 

Losses Paid in 81 Years, - 85,641,084 50 Seem e< 171) Car & CHICAGO a — MEW YORE 
WESTERN BRANCH, it” ee NN 145 La Salle Street. 52 William Street. 


42TNA BUILDING, 413 VINE STREET, 


ILDING, 413 VIN KEELER & GALLAGHER, General Agents. 


NO OVER-HEAD WRITING, 








Mound City, Mo., Dec. 21, 1900. 


C. E. Tebbetts, Special Agent, PROTECTS ITS LOYAL AGENTS, 
418 American Bank Building, 
Kansas City, Mo. HE 
Dear Sir:— T 


In accord with my promise to write you, will say that I have been 


considering your proposition to give me the Hartford agency for this city, CONTINENT AL 


in consideration of my resigning my agency for the Continental. 
I have studied the matter from every standpoint; have held the situa- 














tion off at arm's length and looked it squarely in the face and must say that FIRE INSURANCE 
I can see no reason tochange. Of course, it is possible for the ‘‘Union” to 

demoralize rates, but I trust this will not be done, as I am sure the Conti- COMPANY 
nental will be as able to stand it as companies whose reserves are already 

depleted. You will find me ready to maintain just and equitable rates. OF NEW YORK. 

The Continental has ever been an ‘‘elder brother” to me, in the sup- : 
port it has given mein my efforts, and I would be an ingrate, indeed, to emma can Sa 
desert my post, so I have decided that as long as I am satisfactory to the 44-46-48 CEDAR ST..N. Y. CHICAGO, ILLS. 
Company, I will ‘‘stand pat” on the firing line of the Continental. ‘ : 

Yours respectfully, YOU BEST PROTECT YOURSELF 
B. P. SMITH. AND YOUR CUSTOMER BY REP- 
RESENTING THE CONTINENTAL. 
D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 





~ Surplus to Pclicy Holders, $3,222,877.58. Total Losses Paid Over Forty-Four Million Dollars. 
CASH CAPITAL, TWO MILLION DOLLARS. 
p H (FN X Outstanding Losses, $271,196.59 Assets, $5,523,649.70 Reinsurance Reserve, $2,029,575.53 Net Surplus, $1,222,877.58 





THE WESTERN AND SOUTHERN DEPARTMENT, 


Northeast Corner Fourth and Elm Streets, CINCINNATI, O. 
THEO. F. SPEAR and GEO. M. LOVEJOY, Asst. General Agents. H. M. MAGILL, General Agent. 


AGENCIES IN ALL CITIES AND TOWNS. 























| @. W. HUNTINGTON, President. 





























THE WESTERN UNDERWRITER. 








WASHINGTON 


(FIRE) 
INSURANCE COMPANY of Cincinnati, 0. 
PAID-UP CAPITAL, - = © $180,000.00 


ino was wer evervosucarion ron O4 YEARS, 
ACENTS WANTED IN OHIO. 


{004 MENCHMAN DAVIS, President. €. F. WEISS, vice President and Seurete.:; 








Cooper 


Fire Insurance Company 


OF DAYTON, O, 


Cuas. D. Map, H. BR. Mean, Cass. W. Scum. 
President, Vice-Pre-ident. Secretary 


ca 





UNDERWRITERS’ HAND-BOOKS, 


PUBLISHED BY 


The Western Underwriter Company, 
CINCINNATI AND CHICAGO. 


Underwriters’ Hand-Book of Michigan, Published Biennially. 
Underwriters’ Hand-Book of Ohio and West Virginia, 
Published Annually. 


The most complete publications of the kind issued. In use by 
General, Special and Local Agents. Agency Directory, Company 
Statistics, Town Information. 


OHIO’S LEADING AGENCY COMPANY 


Cincinnati Underwriters 


COMPOSHBD OF 
EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company. 


OrnGanizepd 1564. ORGANIZED 1881. 


GAPITAL $100,000. ASSETS $290,382 | CAPITAL $160,000. ASSETS $271, 75x 
SURPLUS $191,199. SURPLUS $196,910. 
COMBINED STATEMENT. 
Capital $250,000. Assets $978,602.80. Surplus $396,492.19 


®. A. ROTHIER, President. 
ADAM BENUS. Secretary Cincinnati. Chie 





1825. 


Firemen’s Insurance Company 


OF BALTIMORE, 1D. 


Capital. .....--ce- $900,000 Surplus........... $225,000 


G. W. POHLMAN, 


General Agent for State of Ohio, 21 E. 3d St., Cincinnati, O. 
G. E. MEEKS, Special Agent, Columbus, O. 


1901. 


isco. 


rT INSURANCE 


NATIONAL company. 


OF OINOCINNAT!, OHIO. 


General Insurance — State of Ohio Only. 


G. W. PoHLMAN, BR. W. Burnet, 
PRESIDENT. SecREneru 
GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 








G. W. SINKS, Vice-President. H. O’KANE, Secretary. 


“THE FRANKLIN INSURANCE COMPANY, 


COLUMBUS, OHIO. 





Organized 1864. Cash Capital, $100,000.00. 





dts Policies guaranteed by Cash Assets of $10,920,000. 


Less Liabilities of $7,370..v00. Surplus of over $3,500,000 
Confines its business to Ohio. 
Insures against Fire, Lightning and Tornado. 


TEUTONIA 


Fire Insurance Company, 
OF DAYTON, OHIO. 


‘NCORPORATEO 1866. 
OHIO’S STAUNCHEST FIRE INSURANCE COMPANY. 


SET SURPLUS (over Capital and all Liabflities)........ 877,807.68 
EDWARD PAPE, President. 1. A LEGLER, Vice-Prest 1. LINKWEILER, JR, Seutp 











Ohiok armers Insurance Company 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist 1900 of $1,088,255.16, reserved 
as follows for the protection of policy-holders : 

Reserve for re-Insurance, 

Reserve for Losses and all other Liabilities, 

Net Cash Surplus 
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NO OVERHEAD WRITING. 


= LANCASH | RE cee COMPANY 


MANCHESTER, ENCLAND. 

DIGBY JOHNSON, General Manager. 
TOTAL UNITED STATES ASSETS......... ................ 82,260,766 
NET SURPLUS 614,157 


Agents desiring to represent THE LANCASHIRE, addrese the 
Special Agents, or 
WESTERN DEPARTMENT, 
218 La SALLE ST., CHICAGO, 
CHAS. B. CILBERT, Manager. JAMES C. CORBET, Ass’t Manager. 





H. M. GIBBS, Special Agent Ohio and W. Va., © Columbus, O. 


Rational § 
Assurance 
COMPANY otiretana. 


THE PREMIDPR IRISH COMPANY 
IN AMERICA. 


UNITED STATES BRANCH: CEORCEE. KEMDALL, Manager, 


HARTFORD. CONN. 





ESTABLISHED 1822. 








4, @. CHAMPLIN, eacsioent. W. FRED MCBAIN, ecc’y ano manager. 


MICHICAN’S 
LEADINC COMPANY. 


CRAND FIRE INSURANCE 





Metropolitan Life Insurance Go. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America,” 





Is represented in all the Principal Cities of the-United States 
and in Canada, 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES, 


INSURANCE IN FORCE OF OVER $700,000,000 
Attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT, 
AGENTS WANTED, 


Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study and 
tm omy experience, can, by Sa his capacity, establish his claim to the 
ighest position in the field. It is within his certain reach. The opportunities for 
merited advancement are unlimited, All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, New York City, 





OFFICERS, 


. J. THompson, Cas? Je~ and Ass’t Sec’y. 
AMES S. RoBERTS, Ass’t Secreiary. (# 
a ES M. CRAIG, Actuary. 
ion. STEWART L. WOODFORD, Counsel, 
A. H. En1GunT, Ass’t Medical Director. 


OHN R, HEGEMAN, President, 

\ HALEY FISKE, Vice-President. 
GEORGE H. GAsTon, 2d Vice-Pres’t, 
GEORGE B. WOODWARD, Secretary. 
Tuomas H. WILLARD, Medical Director. 








Chicago's Insurance Printing House, 


PRINTING AND SUPPLY DEPARTMENT 


140-146 Monroe Street. W.M. ROSENTHAL, Manager. 





ALT, KINDS OF PRINTING. 


SPECIAL FACILITIES FOR INSURANCE PRINTING. 








COM PANY, Handles the entire printing of several of the leading 
general departments at Chicago. 
R A P j D S CRAND RAPIDS, MICH. TELEPHONE MAIN 5080. 
ontinental rire 
sa | seeesccse — | THAMDMLTY & CASTALTY COMPANY 
OMPANY. § Metropotttan Accident Company. ) 


CASH CAPITAL, $300,000.00. 


Wayne County Bank Blidg., Detroit, Mich. 


Offices : 
134 Monroe St., Chicago, III. 
® ACCIDENT, Liberal policies. 
Write HEALTH and PLATE GLASS | ,,\0™ "*s #04 
INSURANCE. _ 


GOOD LIVE AGENTS WANTED. 


97 TO 103 CEDAR STREET, N. Y. CITY. 


BELO cibsscccercciovceddosdesvcecess $ 4,106,243.50 
928,838.15 
. 12,669,409 09 
CasuaLTY INSURANCE SPECIALTIES. 
FIDELITY—Bonds of Suretyship for persons in positions 
of Trust. 
CASUALTY—Personal Accident, Burglary, P’ate Glass, 


Boiler, Elevator, Employer's, Landlord's and Team's 
Liability. 


RAE BIO, os cciccvtecusvecueenves 


OFFICERS: 
GrorcE F. Sewarp, President. 
Rosert J. HILvas, Treas. and Secy. Henry Cross.er, Asst. Secy 











Provident Savings Life Assurance Society 


OF NEW YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 














4 _ THE WESTERN _UNDERWRITER. 


G. L. DOBSON, President. P. M. STARNES, Secretary. 
D. G. EDUMNDSON, Vice-President. 7 FPF. A. DURHAM, Asst. Secretary. 
A. S. STULTS, 2nd Vice-President. N. BE. COFFIN, Counsel. 


LEWIS SCHOOLER, lledical Director. G. A. YANDERSLUIS, Actuary 


HERE IS YOUR CHANCE TO MAKE MONEY. 


Investigate the plan of the 


NATIONAL LIFE & TRUST CO. 


A LECAL = RECULAR LIFE INSURANCE COMPANY. DES MOINES, IA. 
Capital Stock, - - 200,000 


Look into the conditions of our Guaranteed Ten-Year Endowment Gold Bonds. Every bond or contract 
issued by this company is protected by a deposit of approved interest-bearing securities with the Auditor of 
the State of lowa. This company also issues regular level-premium legal-reserve life policies on the Non- 
Participating basis. Now is the time to secure the choicest territory. Special inducements to men capable of 
acting as general agents. Address 


C. C. OTIS, Hammond Bldg., Detroit, Mich., A. §. STULTS, 2d Vice-President and Manager, 
Manager for Michigan. Central Dept., Tacoma Building, Chicago. 
TRUE and DEMING, Matthews Bidg., Milwaukee, Managers for Wisconsin. 














-TO-DAT 
kk * SWANS Ve Te-PAre The Largest Fire Insurance Company in Germany. 


: The Federal Maapesura 


new and attractive features are written 
exclusively by this progressive company 











The latest is styled the oe FIRE INSURANCE CO. 
FEDERAL GOLD BOND POLICY OF MAGDEBURG, GERTIANY. 
It is fully paid up life insurance payabe in gold coin. It is fully ESTABLISHED 1644. 


participating and pays better than a saving bank deposit. If you area 
buyer or seller it will interest you. Literature furnished on application. 


United States Branch. Magdeburg Building, 7: William St., N. Y. 
Home Offices, Marquette Bldg., Chicago. 


ISAAC MILLER HAMILTON, President 





AGENTS D. B. AINGER, Vice-Pres. and Treas. PAUL E. RASOR, manacer AD. DOHMEYER, Ass‘t Manaaen. 
J.C. DENISON, Secretary 
WANTED. R. M. WILBUR, Assistant Secretary 


MILES M. DAWSON, Consulting Actuary 


The Potomac 


Life Insurance Company, 





FIRE TORNADO 


HOME OFFICE, COLUMBIAN BUILDING, H E. N IX 


WASHINGTON, D. C. INSURANCE COMPANY 


OF BROOKLYN, N. Y. 











PAID-UP CAPITAL, $125,000. 
Western and Southern Department, 205 La Satte Street, Chicago 





J. H. LENEHAN, General Agent 
Reliable agents wanted in all parts of the country. CHAS. R. STREET, Ass’t Gen’! Agent 








THIRTY-FOUR YEARS OLD. 


Millers & Manufacturers Insurance Go, {he NORTHERN CENTRAL 
MINNEAPOLIS, TofS LSU OL0 LIFE INSUR ANCE C0., 


Cc. 8. SHOVE, ParcsioenrT. F. S. DANFORTH, Secretary. J. J. HUSS, Ass’t Set’ 
ANNUAL STATEMENT, DECEMBER 31, 1899. TOLEDO, OHIO. 
RE eee $487,739.85 Has $100,000.00 on deposit with the State. A new Legal 
LIABILITIES. Reserve Company with the cleanest and best contracts sold. 
i bicida ake tad eae ai ese edswies a caiwae $100,000.00 Policies in Amounts from $100.00 to $25,000.00. 
mage pe + egg el eau be wiaaws ad aeen ake 85,598.72 
ae eit ei ne maaan soe — GRAND OPPORTUNITYTO AGENTS for Territory in 
urplus over all Liabilities................. 272,081. : — * 1s 
Losses Paid Since Organization................ $1,305,895.37 Pennsylvania, West Virginia and Michigan. 
Dividends Paid Since Organization............. 168,155.94 
W. S. MATTHEWS, J. G. ROBISON, 


F. K. HOGUE, Toledo, Ohio, . General Agent for Ohio. President. Secretary. 























THE WESTERN UNDERWRITER. ; 








The Recent Expansion 


Of our business has given us some very valuable territory, 
for which we are desirous of securing first-class representatives. 

In addition to these openings, we have a few others equally as 
excellent for agents of the required ability. 

In order to accomplish the plans before us, we are issuing, 
FOR THE PRESENT, THE MOST LIBERAL AGENCY CON- 
TRACTS WE HAVE OFFERED FOR YEARS. 

Only good workers of unquestioned standing are solicited 
to correspond with— 


ALEX. McKNIGHT, Vice-Pres., 


The Fidelity Mutual Life Insurance Co., 


PHILADELPHIA. 
L. G. FOUSE, President. 


TO POLICYHOLDERS 
AND ACCENTS 
Is the motto of the management of the Union Mutual. To serve 
all interests impartially. To treat all parties with consistent 
candor. To issue policies of pronounced liberality. To make 


all death payments with the utmost promptness. To be fair in 


all dealings. Honest, capable agents can always have employ- 
ment with us. 


UNION MUTUAL LIFE INSURANCE CO.. 


(INCORPORATED 1848.) Portland. Maine 
, . 
FRED E. RICHARDS, President. ARTHUR L. BATES, Vice President. 








Address either 
THORNTON CHASE, Supt., 84 Adams Street, Chicago, Ill. 
EDSON D. SCOFIELD, Supt., 1110 Am. Tract Soc. Bldg., 150 Nassau St., New York City. 





The Western and Southern 
Life Insurance Company 


OF CINCINNATI, OHIO. 
PAID-UP CAPITAL, - - = = $100,000.00 


PRANK CALDWELL, Prest. W. J. WILLIAMS, Secy. 


t2a-GOOD LIVE AGENTS WANTED. 





ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


SOTH SEXES, AGES t TO To. 





= Pe | Poticies Easy to Sell. 
ee oh Amounts $15 to $100,000. 
//, | AGENTS WANTED. 
The Prudential Insurance 
Company of America. 


40OHN F. DRYDEN, Paceoenr. 
Home Office, NEWARK, N. J. 


HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 0. 





1850 The United States Life Insurance Co. 1900 


IN THE CITY OF NEW YORK 





OFFICERS 
GEO. H. BURFORD, President A. WHEELWRIGHT, Secretary 
GEO. G. WILLIAMS, Vice-Pres. J. L. KENWAY, Asst. Secretary 
C. P. FRALEIGH, 2d Vice-Pres. WM. T. STANDEN, Actuary 
RICH'D E. COCHRAN, ARTHUR C. PERRY, Cashier 


3d Vice-Pres. JOHN P. MUNN, Medical Director 
FINANCE COMMITTEE 


GEO. G. WILLIAMS, ‘ ie Pres, Chem, Nat. Bank 
JOHN J. TUCKER, . : a . Builder 
E. H. PERKINS, Jr., Pres. Importers’ and Traders’ Nat. Bank 
JAMES R. PLUM, ° . , Leather 





Active and successful Agents wishing to represent this Company may communi- 
cate with RICHARD E. COCHRAN, 3d Vice President, at the home office 277 Broad- 
way, New York. For agencies in Ohio, address E. W. Christy, State Manager, Colonial 
Arcade, Cleveland; Board of Trade Bldg., Columbus; Bell Block, Cincinnati. 


THE AMERICAN FIRE 'NSURANCE 


COMPANY, 


Philadelphia, Pa. Americanus Sur. 





CASH CAPITAL, * © «© «© «= &= &© «& « » & 500,000.00 
Reserve for Reinsurance and all other claims, «. 1.737,506.62 
Surplus over all Liabilities, «© «© =+*= =+«© « «= « 388,934.56 


TOTAL ASSETS, JAN. 1,1900, $2,626,441.18. 


THOS. H. MONTGOMERY, President. RICHARD MARIS, Sec’y and Treas, 
WM. B. KELLY, Genl. Manager, WM. F, WILLIAMS, Ass’t Sec’y. 
NELSON B. JONES, CHARLES L. HECOX, 


Special Agt. for Michigan, Lansing, Mich. Special Agt. for Ohio, Columbus, Ohio, 





Insurance Company 


E W YORK. 
on Mae on A eaten . Henry B NEW Pres.; J. L. Halsey, 
PAID-UP VALUES AND eS Vice-Pres.; H. Y. Wemple, 2d Vice-Pres. ; 
LOANS ATS PERCENT. .. * * Jj. H. Giffin, Sec.; Fred'k Mackel, Asst, 


» Secy.; M. W. T , Actuary; Dr, W. B. 
Agents Wanted in Unoccupied Territory. coon Supt. hqanelen. —— . 


R. P. WOODS, Mgr. for Ohio and Kentucky, 222 W. 4th St., Cincinnati, 0. 
st meet. MORRELL, Mgr. for Northern Iilinols, Chicaga 


INCORPORATED 1866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 





Assets, January 1, 1900. .....cccccccccccccccccvcersccesens $3,446,194 15 
Cagh Capital... ..ccccccccccccccccccceccvcccccsccececeese 200,000 00 
Liabilities, including reinsurance ............ senneens eee. 1,957,311 53 
pe Terr rrTerrrrTrTT CT riTT TTT Tir rt Te 1,288,882 62 
Cc, 0, COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t See. 


D. B. SCHULTE, Treas. 
Ohio State Agent, THOS. H,. SMITH, Dayton, O. 





THE 
INSURANCE CO. 
OF KENTUCKY 
Incorporated 1866, 
GEO. W. MORRIS, President. W. W. HITE, Vice-President, 


DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas, 
Home Office, - «= Louisville, Ky, 


Admitted Assets...............004. ‘edevtenthins setenibues $3,018,714.23 
Se IE I a aciand. on uulxeusaeuenhbuneescaleeeessas 191,509.23 
Total Death Claims and Endowments Paid........... .... 3,700,821.74 


$200,000 in Bonds deposited with the State Treasurer for the 
Benefit ofall Policy- 

Sa Sgpnceal Sepoatsfaecak me Pass Promony upon neon 
ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, My. 
Pike Building, . CINCINNATI, OHIO, 
©. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 


CERMANIA comes. 
COMPANY... 


62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1, 1899. 
Cash Capital ............. 0 noe ccese ccereeoeneccceccecososecoocceooocoosesooes $1,000,000 04 


SOD BOE ND UMIIND nccscnccdcvvescesessteesnccnetonssosceenstet 1,506,907.40 
Reserve Sar canes UnEer AGM 200 cccceseccsccccseseesececsecscsoosces 77 SOLA 
SO Oer ee Ses ORE QUI, ca sccens 100gstccecestosesensscennesescocotansiod 35,823.11 
Be WU cbc occanéaendcecenncccescdicce cocsneenevensessetounseseneensebnesa 2,093,713.39 

Ee SD b0k0b0sddebedendhanvsxcctceceeciecedeenseeseseeunet $4,713,945.01 


HUGO SCHUMANN, President. 


Tice. CHARLES RUYKHAVER, Secretary, 
} vice Presidents, Gustav Kear, Ass’t Secretary. 


WESTERN DEPARTMENT, 
E. G. HALLE, Manager, Royal Insurance Bidg., Chicago, IL 


Fr, VON BEENUTH, 
Gro, B, EDWARDS, 





H. W. CLAYTON, State Agent, Troy, O. 
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ANDREW M. SWEENEY, President. 


SAM’'L QUINN, Vice-President and Supt. of Agents. 
WILBUR S. WYNN, Secretary and Actuary. 
ALLISON MAXWELL, M. D, Medical Director 


CHAS. F. COFFIN, General Counsel 
WALTER HOWE, Cashier 


nin Indianapolis, Indiana. Home Office: 509-530 Lemcke Building. 











SixTH ANNUAL STATEMENT 
Showing assets, liabilities and re ources on the 3lst day of December, 1900. 











ASSETS. LIABILITIES. 
First mortgage loans on real estate, worth at least twice the amount Net present value of all outstanding policies, according to Actuaries’ 
loaned tuereon...... ees $500 072.50 Table of Mortality, with 4% interest - pastel esis $390,693.47 
speseerpaess te pledges « of stocks, (eee 1S 5 Ss 4,264 22 Losses due and unpaid ........... ° See aT ae 
STIG « dou dcGwatdetess cechases- % sheds we elke evet anau dion wna 1,000.V0 ee ee eee eee Vieswenin 15,000.00 
Cash in office.... Unabned buck Ghew etna vanton 3,332.27 Unpaid dividends to policyholder PE ss aacu.Setk ways tune nest cat equines : 757.56 
Cash on deposit in ¢ ‘apital ‘National Bank. it, on tele talc e.naninwe 20,033.00 Current accounts not due........ pee Srey ee ee 1,881.48 
Caso in Indiana Trust Company. ‘ atte sa 27,981.59 Premiums paid in advance. ee cacwene ees 1,262.31 
Loans to policy holders (policies assigne d to « ompany * as s collateral). , 3,972.28 aia s cas euatwesa suis dike weed he deeengiées ~ $409, 594 82 
ES oe cok sinchs Gans Gis cthede vecdes vert <ceesktscdsusope 11,358.97 Admitted surplus . 0 eee wees cece ws06 es 261,775.65 
Interest accrued ...... 6,010.88 
Net deferred and unre ported premiums, Tese rve charged in liabilities. 93,305.87 
Renewal congue potes on emnpeesee in force, reserve ae in 
liabilities oeeeue . P a one 11,397.86 
Total assets ..... ‘ ” $882,729.44 
Deduct non-admitted assets (agents’ balances and bills receivable). ___ 11,858.97 a 
Se I MIND 0 o's 03 20 Kein case Deundere peewasedgicnstscp esc. Mae Total. ceee'veree ses Kept anis See nstapisciane 
SCOMPARATIVE GROW TF. 

° Insurance in Force Admitted Assets teserve and all other Liabilities Admitted Surplus 
I SE ee $3,548,500 $18,300 $15,868 $2,432 
Ned Setenbnk shh «ose $7,859,500 $58,770 $45,483 $13,287 
1897 $11,885,500 $150,891 $88,276 $62,615 


1898....... ape ny $17,049,000 $259,645 $152,037 $107,608 
REG? . $22,208,470 $417,781 $256,246 $161,534 


Se $28,330,877 $671,370 $400,504 $261,775 


*The State Life Insurance Company was incorporated in September, 1894, re-incorporated as a full reserve Company, February, 1899. It commenced business October, 1894; 
soils ' consequently the statement made December 31, 1895, is for that year and 3 months of 1894. 


Amount of insurance written and revived during 1900.............811,166,507 IncTease in admitted assets ..... Kaas bole she vey aps rine noeeet # 253,589 62¢ 
Increase during 1900 in amount of insurance in force Dec. 31,1899. 6,131,470 27% Imcrease in Surplus........ 0... ...2 066 cece cece cece ce ee cess ween cues .. 100,241 60« 
Increase in amount of insurance in force toamount written in _— 54% Increase in deposits with Indiana Insurance De partme nt........... 200,000 66%< 
Increase in income ‘ jueus ‘ 197,113 42% 





Mutual Reserve Fund Life Association, 


FREDERICK A. BURNHAM, President. 





Bighty-One Thousand Policw=-Holders. 
TOTAL ASSETS, $12,264,838.21. 





The Twentieth Annual Statement 
SHOWS THAT THE 1900 BUSINESS BROUCHT 
An Increase in Assets, An Increase in Income, 
An Increase in Surplus 
__- AD — 


An Increase in Insurance in Force. 





NET SURPLUS, $1,187,617.68. 
Total Death Claims Paid since Organization, over FORTY-FOUR MILLION DOLLARS. 











January 31, 1901. 


THE WESTERN UNDERWRITER. 








he/ 






Swecessoe to 


With which Is combined 
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LEGISLATION AND LOCAL AGENTS. 

Local agents are engrossed now in various 
legislative bills that will be introduced or have 
been already in the general assemblies of sev- 
eral States. In the large sense, this appeal to 
legislatures to correct abuses is to be depre- 
cated, if they can be eradicated by other means. 

It is plain that agents have the same right to 
ask the legislatures to protect them as have 
the companies, and if natural rights are ruth- 
lessly trampled upon, legislative enactment 
seems the final alternative in this country. 
There are too many laws now, and additions 
in most cases complicate matters. 

Many measures advanced have _ intrinsic 
merit, but the conditions may not permit suc- 
cessful operation. As good as a fire marshal 
law may be, it is likely to be subjected to politi- 
cal abuses that will render it futile and bur- 
densome. 

Agents should keep an’ eye on the possible 
effects, and not act theoretically. With so com- 
plicated a civilization, laws may have almost 
an opposite result than intended. 

Regarding local agency license measures, it 
can be said that in many ways the law may be 
a good one, but if the same results can be ob- 
tained without seeking legislative enactment, 
it should not be resorted to. The multiplica- 
tion of agents has been due mostly to the greed 
of companies. It has resulted in an added ex- 
pense to the business and a decline in the 
standard of representatives. Any measure or 
act that will elevate the tone of company rep- 
resentatives will be a good one, if the environ- 
meng be conducive to right results. 

Local agents need to discuss the licefise bill 
fully, viewing it from a horizon larger than 
their own immediate locality. One of the ob- 
structions in arriving at proper judgment in 
such a matter is a narrow view. If a man sees 
that it will benefit him personally, he makes up 
his mind it is an excellent thing to champion. 
A wider sweep may show him differently. The 
agency association and the companies should 
not be brought into battle array. 

It behooves every local that is interested in 
his future to weigh every proposed measure 
well. 


LIFE INSURANCE AGENTS’ ASSOCIATIONS. 


The prime motive for the organization of 
associations of life insurance agents is to 
improve the conditions of the business within 
the jurisdiction of the membership and ad- 
vance the interests of the members. That 
much is accomplished in this direction is 
true; but it is evident that much greater bene- 
fits would result from a closer application 
of the fundamental principles of kindred or- 
ganizations. 

Practically all of the larger cities have their 
organizations of life men, but in many of 
them there seems to be a tendency toward 
exclusiveness, which is not conducive of good 
results. The agent who has not attained 
prominence in his calling, with a title that 
indicates a position of authority, and yet 
who is a conscientious, hard-working, regu- 





























lar producer, is often excluded by law or 
sentiment from the gatherings of his seem- 
ingly more fortunate fellows. 

A resolution was recently introduced, but 
afterward withdrawn, at a meeting of one of 
the prominent life associations, to limit the 
membership to representatives of old line 
companies that had been such for a period of 
ten years. Itis well to note that the measure 
was too radical to meet with favor. 

This trend toward the narrow and exclusive 
in life associations must take another course 
and seek the broader channel of fraternal 
democracy. Memberships should be open to 
every reputable agent who devotes his en- 
tire time to the business. In this way only 
can the best results be secured. Life asso- 
ciations decry rebating, the members pledge 
themselves against it, and yet it continues, 
even among the members, with the excuse 
frequently that it was necessary to meet a 
competitor on the same ground. If the 
membership were more comprehensive and 
the rank and file made welcome in its coun- 
cils, a stronger bond for good practices 
could be woven around the business. 

As it is, in many of the cities the member- 
ship in the life associations is limited, and 
about the only advantage derived from the 
organizations is in a social way. An occa- 
sional banquet or dinner may bring a full 
attendance of the elite, which is good as far 
as it goes, but a great system of effective 
organization, such as the National Associa- 
tion of Life Underwriters stands for, can 
never be a reality until the bars are thrown 
down and a broader fraternal spirit is dis- 
played. 

The fire insurance agents of the country 
have in a few years built up a splendid or- 
ganization on this principle. It may be said 
that the nature of the business makes such 
an organization more imperative, and yet 
the plan was laughed at when first advanced 
a few years ago. If life insurance agents 
were as well organized, a wonderful amount 
of good could be accomplished toward cor- 
recting bad practices and wiping out the 
rebate evil. 





HENDERSON—Down at Princeton, IIl., is 
a local agent who is a regular Chimmie Fad- 
den. When he drops on a pair of scales 
the weights are hurled skyward and it takes 
over a two-hundred pounder to come in 
hailing distance of his avoirdupois. Of 
course, he is none other than Thomas B. 
Henderson, the champion lightweight boxer 
His head seeks the higher atmosphere, and 
has a penchant for every chandelier in sight. 
He can bat out honeyed phrases without 
a flutter, and his vocabulary is as choice as 
that appropriate for a pink tea. A few days 
ago a special agent touched him up for the 
November balance, and this is his reply: 

sags down on me quill to toss you a 
bunch of Happy New Year jollies and in- 
cidentally to reply to yer wail of yesterday. 

The bubonic plague or grippe has been 
browsin’ on my usual good health, and in 
consequence I am groutchy and unfit. The 
above mentioned malady spread on me about 
a fortnight ago, and the fact is, I am some 
bogged in my business affairs; and I have 
enough work on hand to discourage a camel. 

If you love me, and I know you do, tell 
me on the level do you think it a sign of 
weakness to do a suicide, and if not, do 
you have in mind any pleasant way to sep- 
arate yourself from earth? It is this way 
with me. I am some scant on good spirits 
(not the juice), for I’ve had a loss, and I 
have explained to a riot of 5,000 self-think- 
ing idiots what depreciation means, with 
the result I am now caperin’ around under 
police pratectiony and only venture out 
alone after nightfall, but I am game, as 
expect to do another stunt on the same 
subject to-morrow from the courthouse 
steps. 

I could not make out from your letter 
just what you expected of me; if it is a small 
touch. I’ll have my valet send you a check. 





E. D. Scott of Braceville, Ill., has union- 
ized by resigning the German of Peoria. 











7 
MILLIONAIRE CORPORATIONS 





WHAT THEY DID DURING LAST YEAR. 





Increase in Market Values Help Out All the 
Big Institutionsin Surplus But the Under- 
writing Accounts Show no Profit. 





In 1901, more than in any year that the old 
timers can remember, have the annual state- 
ments of the fire 


companies been closely 
scanned and the figures carefully analyzed. 

The disastrous times of 1900 left little room 
to hope for advantageous statements, but a for- 
tunate advance in the market values of stocks 
at the close of the year helped out many of 
the financial institutions and covered, to the 
uninitiated eye, the underwriting losses 

Probably no statement was read with greater 
interest than that of the Home, which began 
the twentieth century as the largest fire com 
pany in the United States. The Home and 
“Etna have been rivals for years, and in 1901 
the former took the place that the latter had 
so long maintained. 

™ 

The Home's assets are $13,637,833, and net 
surplus, $5,297,499. It leads the AZtna by some 
less than $200,000 in assets, and falls 
behind it a little over $12,000 in net surplus. 
The Home had $180,000 to the good on un- 
derwriting at the middle of the year when 
securities were down. According to the rule 
used by the National Board it made $31,273 on 
underwriting, and the rest it made in apprecia- 
tion of its railroad 


stocks. It has $750,000 
which it 


does not show in its building at Chi- 
cago, as it puts its value far below the 


tax 
schedule. 


The underwriting talent of the big 
company shone last year. 

The A&tna pays $720,000 a year dividends, 
being 18 per cent on its capital, while the 
Home pays 10 per cent or $300,000. If the 
‘Etna had desired to put more in its surplus 
and paid smaller dividends it could easily have 
been the leader. It cleared $237,753 on under- 
Writing. 

The Continental made $150,000 on under- 
writing and increased its surplus $500,000 
The company has always marked down its se- 
curities and has a large fund, said to be a 
million, {n its “war chest.” The company ex- 
tended its business greatly last year, its reserve 
having increased $300,000. It has not yet got- 
ten an average on last year’s business. 

Ne 

The German-American has 
marking-down fever, too, and put a big lump 
of money aside last year, equal to the rise in 
market value, for a rainy day. This is a com 
pany that pays 30 per cent dividends and en- 
joys the distinction of being well managed. 
The German Alliance, owned and controlled by 
the German-American, is about the only ten- 
der, organized in recent years, that has been 
pushed actively to the front. It is now a 
millionaire, too, and growing strong, like the 
parent. The German-American 
money on its Standard Oil shares. 

The Hartford is one of the few of the great 
companies to show a decrease in surplus as 
result of last year’s work. 


made gor rd 


Its president is 
known to have accepted the result with char- 
acteristic philosophy, and was heard to ex- 
press regret that the heavy loss ratio of the 
first six months was not duplicated in the lat- 
ter half year. 

The New York Underwriters, that made the 
Hartford good money in 1899, is reported to 
have lost heavily last year. The Hartford got 
one of its bad cracks in the Hull-Ottawa con- 
Hlagration. 

7 

With a little bookkeeping, so it is said, the 
National of Hartford could have touched the 
five-million mark in assets, but the conserva- 
tive ideas of the directing head kept the fig- 
ures down. The National increased its pre- 
mium receipts last year over $500,000. 

The Connecticut Fire, one of the 


stable 


caught the 


ee 
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Hartford companies, shows a surplus of over 
a million this year and a heavy increase in re- 
serve. This latter is partly due, no doubt, to 
the five-year farm business that the compan- 
began assuming in the West last year. Its loss 
ratio was lower than any Hartford conipany. 

Only two companies remain to the Pacific 
coast and they are both millionaires and ac- 
tive institutions. The Firemans Fund is press- 
ing three and a half millions in assets and the 
Home Fire and Marine, its consort, has topped 
the million mark. These companies will ma- 
terially increase their business in the central 
States this year, the management having great 
confidence in its future. The Home's dropping 
the word “mutual” from its name should have 
a marked effect on its business, 


‘Ne 


The Northwestern National goes on piling 
up the money year after year, despite heavy 
losses and the active emnity of its competitors. 
Last year it eclipsed some of its previous cred- 
itable records, and during those bad twelve 
months took in nearly two hundred thousand 
more than it paid out. It made $137,000 on 
underwriting last year. : 

When the American of Newark took on the 
Rockford two years ago this coming spring 
the direst results were predicted. But they 
were not fulfilled. The Amertcan went off in 
reserve, true enough, by taking on such a big 
liability, but it was strong enough to stand it, 
and is now digesting the business to the sat- 
isfaction of assets and surplus. 
a profitable investment. 

Che. Security of New Haven went into the 
millionaire class a year ago. It is jointly rep- 
resented with the American of Newark in the 
West. 

Che German of Freeport plods along, mind 
ing its own business all the time and never 
“talking back” at criticisms, but it gets there 
just the same. It increased its business largely 


It is proving 


in 1900, but shows an underwriting loss of 
$231,000 a 
Phe Germans securities are mostly mort 


gages and hence did not show the appreciation 
in values as did the assets of companies that 
are speculative. 

: 

The Union of London, from the nature of 
its business, has many competitors that pre- 
dict disaster, and so its statement is eagerly 
picked to pieces. The “I-told-you-so’s” are 
pointing out the fact that its income was less 
by about thirty thousand than the outgo and 
claiming this as proof that the large line policy 
cannot be made a success. Of course no really 
sensible man would hold up 1900 as a cri- 
terion. Every kind of underwriting, except 
the lucky kind, lost money last year. 

The Eagle of New York, the control of 
which is being so systematically sought, is 
close to a million and a half assets. Its pre- 
nuum income of a quarter million is small in 
proportion. If the company ever did enter 
actively. into the agency it could make a 
strong bid with its name, age and prestige. 

The Franklin of Philadelphia, another con- 
servative, with a total premium income of a 
half million, carried less than forty thousand 
unpaid losses over into the 1901 account. 
record, that! 


Good 


~~ 


The Fire Association is a solid old Phila- 
delphia corporation that goes ahead steadily, 
paying 40 per cent dividends annually, or, every 
two years and six months returns its capital 
to stockholders. No wonder its stock is away 
up in the Its net surplus took a down- 
ward tumble of $175,000 last year. 

The Liverpool & London & Globe fell off 
in net surplus last year and lost $360,000 on 
underwriting. It made some money from its 
Chicago and San Francisco departments. 

The Manchester gains some in surplus, and 
is getting acclimated to this country. Its Pa- 
cific coast department showed up well in 1a00. 
Eustis is extending its operations in 


air, 


Manager 
the West. 
The American Central passed the $2,000,000 








mark and entered the new century by gomg 
out hot for business and buying the Mercan- 
tile of Boston. The American Central lost 
$40,000 on its underwriting account. 

The Greenwich has been revived by pushing 
out extensively in the West, and getting its 
agents in line that were going to seed. This 
has pushed its expenses up over $100,000. Its 
premiums went up $300,000 and its reserve 
about the same. During the year it reinsured 
a block of the Orient’s unprotected business in 
the West. 

The Pheenix of Hartford lost $85,000 on un- 
derwriting last year and increased $20,000 in 
surplus. It is an agency favorite and keeps 
along an even grade. 

The Pennsylvania fell off a few thousand 
in net surplus owing to the increase in its 
reserve. It extended its business last year and 
reinsured the Delaware in some of the southern 
States, which required a good reserve. The 
Pennsylvania has to put vp $800,000 in, reinsur- 
ance reserve for its perpetual business in Phila- 
delphia. That it is a high reserve in proportion 
to premium income is shown by the ratio, it 
being $1,993,504 premiums to $2,570,119 re- 
serve, 

~“— 

The solid and substantial Westchester keeps 
along in the same course. It increased in as- 
sets and reserve, but fell off about $25,000 in 
surplus. The company had some heavy fires 
during the year, and lost $230,444 on under- 
writing. 

The Royal 


made money last year, about 


$25,000 on underwriting. Law Bros.’ depart- 
ment shows a profit of 342 per cent. 


lhe London and Lancashire fell off in sur- 
plus last year. It took some of its funds to 
purchase the Orient and sent some to the home 
office. Its premium receipts fell off as the En- 
glish American Underwriters ceased writing 
july 1. Manager Belden made an underwriting 
profit of 5 per cent in his department. 

The Queen made money on the Pacific Coast 
and in the South, but the fire fiend touched 
it elsewhere, putting it $42,000 to the bad 
on its underwriting account. 

The Hanover expanded in the West last 
year, and ran its reserve up the scale. Its 
surplus fell about $125,000. 

‘the Niagara lost about $65,000 on under- 
writing last year. It cut pretty close to its 
old line on premium receipts and reserve and 
added $60,000 to surplus. 

The Springfield did not mark up its securi- 
ties extensively, lost some on underwriting, 
but made increases all along the line. 

aN 

The North America, despite a bad year, 
comes out on the right side. It added $300,- 
000 to its assets, $200,000 to reserve, and 
$80,000 to surplus. 

The Germania usually makes money, and 
it ought to. It writes a selected business, 
has some good financiers and underwriters 
at the helm, and keeps away from danger. 
It pulled out well from losses last year. 

‘he Milwaukee Mechanics’ securities, much 
like those of the German of Freeport, are 
not speculative. Hence the appreciation was 
mot strong. Its conservatism was _ pro- 
nounced last year and dropped $45,000 in re- 
serve. Its premiums fell off $100,000, and its 
surplus $25,000. Its running mate, the Mil- 
waukee Fire, pulled toward shore very lively. 
Its reserve fell off $33,000, and surplus, $87,- 


ooo. It is now in shape to do business as it 
desires. 
The Glens Falls still remains “Old and 


Tried,” but shows, with other companies, a 
loss on underwriting. It made increases in 
other lines at every point. 

The Sun of England made money on the 
Pacific coast, as did most companies, but 
the old sea dog got whacked in the East and 
West. Manager Purcell has been pushing 
the company in the West. 

The Lancashire dropped in surplus. Her 
reserve shows a natural increase, and her 
assets just about break the last year’s mark. 
She paid out some hard money for losses, and 
hence goes to the bad side on underwriting 
account, 





MOORE MADE GENERAL MANAGER. 


General Manager of United States Cas- 
ualty Goes with the New Amster- 
dam in Same Capacity. 


New York, Jan. 30. (Special.)—At a meet 
ing of the board of directors of the New 
Amsterdam Casualty Company, to-day, W. 
F. Moore was elected vice-president and 
general manager. He thus transfers his al 
legiance from the United States Casualty, 
of which he was second vice-president and 
general manager. 

Mr. Moore began with the Fidelity and 
Causalty fifteen years ago and became head 
of the liability and steam boiler depagtment. 
Six years age he went with the United States 
Casualty. 

The announcement of his new connection 
came with the greatest surprise to casualty 
underwriters. The New Amsterdam was re 
garded as on the decline, but now an en- 
tirely new atmosphere will pervade it. Mr. 
Moore is a most able underwriter and will 
put the New Amsterdam to the front. 





Death of Thomas H. Webster. 
The well-known local agent, Thomas H. 
Webster, the firm of Webster, ‘Wiley 
& Co., of Chicago, died Wednesday after 


of 


noon, at 3 o'clock. Mr. Webster was an 
estimable gentleman, greatly esteemed by 
everyone, and had been in the fire insur 


ance business for about 35 years in Chicago 
The firm was Illinois general agents for the 
Commerce of Athany. Mr. Webster had 
served the Chicago Underwriters’ Associa 
tion a committeeman and official with 
ability. A memorial meeting will be held 
at the Chicago Board rooms this afternoon 


as 





Operation of Term Rates. 


The recent of term rates kas 
brought to mind the union rule, making it 
obligatory to secure 2% rates for three-year 
policies, and four rates on five years’ business, 
although for the good of the business these 
figures are seldom secured. In all of the larger 
cities of the West, especially, the common fig- 
ures are two rates for three and three rates 
for five years, and working out the problem 
on these lines makes it more and moregap- 
parent that the growth of term business has 
had much to do with the decrease in the aver- 
age rate. It is hardly possible that there is 
enough interest earned to make two rates pay 
for three years’ prémiums, and yet this is what 
the term rate attempts to do. The term rate, 
at first applied only to dwellings, has gradually 
been extended so as to include many classes 
that should without any question pay the an- 
nual rate. A big load of term business is 
disastrous to the reserve and the rate both. 


discussion 





The H. D. Sexton & Bros.’ agency at East 
St. Louis has been incorporated, with a capital 
of $6,000. The incorporators are H. D. Sexton, 
S. D. Sexton and W. B. Sexton. 





The loss at Henry, IIl., will be about $30,000. 
The Peoria fire department was delayed an 
hour in getting there, because no union fire 
man could be found to assist in running a 
locomotive. 





T. H. Price, formerly of Price, McCor 
mick & Co., the financial brokers of New 
York, is endeavoring to get control of a 
New York fire company, and has made sev 
eral advances toward it. 





The losses on the recent fire at Bay City. 
Mich., have been adjusted. The loss on the 
“Tribune” was fixed at $3,916; insurance, 
$7,500. The loss of the C. & J. Gregory Com- 
pany, printers, was_ $3,012; insurance, $10 
000, 
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SEEN FROM. GHIGAGO. 


OFFICIAL NOTICE OF MAGILL’S RETIREMENT. 





President Skiiton, of the Phoenix of Hart- 
ford, in announcing the retirement of H. M. 
Magill, 

‘The resignation of Mr.“H. M. Magill as 
general agent, in charge of the business of 
this company in its western department after 
orty-three years of most faithful and valua- 
ble service, occupying the position of general 
agent nearly forty-one years of this time, is 
1 notable and most important event. His 
areer as an underwriter has been contem- 
porary with the great growth and develop- 
ment of the business, for during the last forty 
years of the century that has just closed 
\merican underwriting has grown.from small 
things to proportions of a magnitude hardly 
realized even by those closely in touch with 
the business. Statistics show that the in- 
crease since 1860 in amount of liability writ- 
ten and in prentiums received has been nearly 

,100 per cent. 

“During these forty 


Says: 


years Mr. Magill has 
been an active force, giving always his time, 
strength and abilities to every organization 
and every effort that has had for its aim the 
promotion and development of the best in- 
terests of fire underwriting. Loyal and true, 
he has been a leader among leaders, and 
peer among peers, and the impress that he 
has made upon the business has been effective 
for good, and will be a lasting monument to 
his energies, abilities and broad-minded 
judgment. : , 
“Mr. Magill has from the first 
liever in the local agent, and the 
of promoting and protecting the 
terest. He has many times said 
closer the company was to the 
stronger would be the company.’ 
has been his maxim and guide, 
sult that his agency corps has 
most loyal, energetic and true, 


been a be- 
import: ines 
agent's in 
that ‘the 
agent, the 
This idea 
with the re 
always been 
and has aided 


him to a marked degree in the great work 
so efficiently performed. 
“He now retires to enjoy a rest well 


earned, and will take with him the affection, 


esteem and sincere good wishes of all that 
have been associated with him in every rela 
tion, and it is hoped that health, long life 


and happiness will be his in full measure.’ 


++ ++ 

Mr. Magill, in a circular to his agents, 
ays: 

“Mr. H. M. Magill presents his compli- 
ments and makes announcement of the fact 
that, after an uninterrupted service of 47 
years in the insurance business, in the city 


of Cincinnati, he will retire on the 31st in- 
stant. This retirement necessarily involves 
the severance of his connection with the 
Phoenix Insurance Company, of Hartford, 
Conn., as general agent of its western and 
southern department, concerning which 
further and more detailed information will 
be duly communicated by the company, to- 
gether with the names of his successors, and 
for whom he bespeaks the same loyal and 
devoted service of agents and others he has 
always received, and for which he will ever 
be grateful.” 
7 A ed 

In announcing Lovejoy & Spear as success 
ors, President Skilton says: 

‘The accompanying circular announces the 
resignation of Mr. H. M. Magill as general 
agent in charge of the business of this com- 
pany in its western department, to take effect 
with the clese of business January 3!, 1901. 

“As his successors, Messrs. Lovejoy & 
Spear have been appointed managers of the 
department, to take effect February 1, 1901. 

“Mr. George M. Lovejoy has been promi 
nently and successfally identified with western 
underwriting for many years, and has been 
assistant general agent, associated with Mr. 
Magill for over two years past. Many of our 
agents have already had the pleasure of mak- 
ing his acquaintance and have formed pleas- 
ant associations with him. 

“Mr. Theo. F. Spear has been connected with 
our -western headquarters during his entire 
business life and has been assistant general 
agent of the department since May 1, 1875. 
His career has been a successful one and his 
able and genial correspondence has brought 
him into pleasant relations with the agents of 


the company throughout our entire western | 





|- foree, 








field, and a large number have.also enjoyed his 
personal acquaintance for many years 

‘Lovejoy & Spear, managers, will be the 
official address of these gentlemen, and the de 
partment headquarters will be continued at the 
corner of Fourth and Elm streets, Cincinnati 
Ohio. 

“The change in the direct management of 
the department will not change the relations 
of the agents to the company, and the meth 
ods of conducting the business that have been 
so agreeable to our agents an the past will 
be continued. 

“We accordingly request, with confidence, 
that the generous loyalty and support that has 
been given Mr. Magill will be as generously 
given his Messrs. Loveioy & 
Spear.” 


successors, 


++ ++ 


Lovejoy & Spear have the following to say: 

‘The inclosed circulars, issued by the parent 
office, are so complete in all respects as to 
render anything additional from the under 
signed almost superfluous. However, we can 
not but avail ourselves of the opportunity of 
assuring you, one and all, that it will be out 
earnest effort at all times to co-operate with 
you to the fullest possible extent in advancing 
the interests which are mutually entrusted to 
yourselves and us, as the representatives of 
the Pheenix. May we not also hope to re 
ceive from you the same loyal support which 
you have ever so generously accorded to our 
honored retiring general agent, Mr. H. M. Ma 


gill? We shall strive to merit it.” 
~ ~_ 
FUTURE PLANS OF THE ERIE 

Not a little interest is being evidenced in 
the plans the Manhattan Fire will pursue as t 
its consort, the -Erie of Buffalo, of which it 
recently came into control. The Erie reinsured 
its western business some months ago,.but will 


again begin operations 

It is not yet decided whether it 
erated separately or through the 
of the Manhattan. C. B. Squire, 
ager for both companies, is in favor of an in 
field 
directors want to run it 

Manhattan. The 
decided in a few 


now 
will be op 
departments 
general man 
dependent organization, with a separate 
but some of the 
in conjunction with the mat 
ter will probably be days 


1; & 
ern department of the 


manager of the west 


Manhattan, is 


Bremer, formerly 


now tit 


Buffalo in charge of the Erie. 
-> 7? 
WESTERN OF AURORA’'S CHARTER 


The charter of the old Western Insurance 
Company of Aurora, Ill, is now 
of Barry Bros. of Chicago, the 
and their attorney, J. W. Sutton. 
had a claim of $1,500 
when it failed 
isfy the claim, 


in the hands 
tug people 
Barry Bros 
Western 
The charter was taken to sat 
and, in fact, it 


against the 


was about the 


only asset the defunct company had. It is a 
very valuable one, being an old legislative 
grant. It is understood that “Dr.” S. W. Ja 


cobs and “Deacon” W. A 
ers of the Western, are 
cure the charter again. 
a+ ++ 
ENGLISH-AMERICAN UNDERWRITERS’ BUSINESS 
The English-American com 
posed of the Norwalk and London and Lanca 
shire, ceased doing business Had it 
continued its premiums for 1900 in Western 
Manager Belden’s department would have been 
$90,000. Up to July 1, its income 


Lowell, the wreck- 
endeavoring to pro 


Underwriters, 


July 1. 


was $44,000 


Its losses up to that time were $23,000. For 
the last five months of the year its losses were 
only $6,000. 

a+ ~~ 


COLONIAL AND ITS REINSURANCE 

E. B. Case & Co 
of the Col 
extensive 


of Chicago, the local agents 


mial Assurance, are building up an 
reinsurance department for the com 
pany, and keep two men steadily employed in 
this work. The firm handles its 
in Ohio, Illinois, Michigan, 
Kansas, Iowa, Minnesota and Wisconsin 

It has a few local agents in 
larger cities, but these do not interfere 
reinsurance department. 
tracts, 
by local agents. 


reinsurance 


Kentucky, Missouri, 


with the 
It has no direct cor 
but receives business just as if 
It is used by 


offered 


many western 


some of the 
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departments, and some companies send it busi- 
from their home 
insurance laws in many 


offices. 
States, 


ness Owing to re 


and the reduc 
tion of lines in others, surplus line business has 
greatly increased. 

ae 


THE LARGE AREA SEGREGATION."’ 


The Large Area Segregation, a newly or- 


ganized branch of the New York Reciprocal 
Underwriters, has been organized to pro- 
vide additional insurance for sprinkled risks 


of large area. It is conducted 
lines as the Reciprocal 
that the amount 
on each risk is 
limit is $20,000. On 
ization had fourteen 
$65,000 line 


along the same 
Underwriters, 
written by each 
$5,000. The 


except 
subscriber 
conflagration 
December 1 the organ- 
members and wrote a 
It has its own advisory commit 
tee and trustees, and is independent of the 
Reciprocal Underwriters 


The Greenwich 
lastrance Company 


OF THE CITY OF NEW YORK. 








ORGANIZED IN 1834. 


Office, No, 161 Broadway. 


his Company has been uninterruptedly and suc 


cessfu n business sixty-six years) 


SIXTY-SIXTH ANNUAL STATEMENT. 





JANUARY isr, 1901: 
es 6s csaddine paiieess taka $1,890,327.18 
Ce CONE, 6 6.54 vc eve ws axriwane $ 200,000 00 
Reserve Premium F und, New York 
ee 1,124,057.69 
Reserve for Losses, and all other 
Gd waeeeae ee ee 365,752.01 
Net Sarplas.....scocscccvssseee SRLS 
$1,890,327.18 
SURPLUS, as regards Policyholders, $400,517.48 


WESTERN DEPARTMENT OFFICE, 
NEW YORK LIFE BUILDING, 


S:lle and Monroe Sts., - CHICAGO, ILL. 


JOHN P. HUBBLE, General Agent. 


CuaRLes M. Vourt, United Bank Bidg., Cincinnati, O 
Special Agent for Ohio and Indiana 
Joe. W. Husare, 167 La Salle St., Chicago, Ul) 


Special Agent for Illinois and Michigan 


Water E 
Specia 


ATWATER, - - Minneapolis, 
Agent for Minnesota and Wisconsin 


Minn 


Epwarp T. BAWDEN, Davenport, Ia 
Special Agent for lowa 


Joseru P. PUELS - - - - Omaha, Neb 


Special Agent for Nebraska, North and South Dakota 


B. F. Coiurys, - - - 


Kansas City, Mo 
Special Agent for Missouri, Kansas and Oklahoma 





ee 
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THE OHIO & W. VA. FIELD. 


“ANNUAL MEETING * WILL BE HELD. 








Ohio Local Agents Association Called to Con- 
vene at Columbus on February 14— 
One Day’s Session. 


The annual meeting of the Ohio Association 
of Local Fire Insurance held 
February 14, there 
a one-day session this year. The 
various committees will meet the day before, 
however, and try to have all matters arranged 
so that they may be acted upon without delay. 
Notices of the meeting will be sent out to 
members of the association this week. 

At this time the program has not been com- 
pleted and arrangements have not been defi- 
nitely made for speakers, but it is probable 
that two or three persons outside of the or- 
ganization will talk for a short time upon 
topics of interest to all. 

Manager A. P. Ross of the Ohio Association 
met with the agents of Ashtabula County at 
Ashtabula last week, and an organization was 
formed, with C. W. Jacques president and 
H. J. Warner secretary. The attendance was 
good and. the agents manifested a great deal 
of interest. Another meeting will be held on 
February 12, when unfinished business will be 
taken up and the organization completed. 


Agents will be 
in Columbus on Thursday, 
being only 











LARGE ATTENDANCE TO HONOR H. M. MAGILL. 

The complimentary banquet to H. M. Magill 
at the St. Nicholas, Cincinnati, last Thursday 
night, was a notable affair. 
terminating event of a wonderful insurance 
career, for the large attendance of prominent 
managers from a distance, and for the ardent 
“flow of soul” in tribute to the honored guest. 
A silver loving cup was presented to Mr. Ma- 
gill by the Chicago managers. Following is a 
complete list of those who were present: 
Alexander Stoddart of New York, General J. 
B. Castleman of Louisville, Eugene Cary, A. 
J. Harding, I. S. Blackwelder, George W. Law, 
H. C. Eddy, W. S. Warren, J. W. G. Cofran, 
E. G. Halle, J. M. Neuberger, W. J. Little- 
john, J. J. Purcell, George M. Fisher, F. H. 
McElhone and Henry W. Magill of Chicago; 
J. H. Serff of Indianapolis, and the following 
from Cincinnati: H. M. Magill, J. M. De 
Camp, N. E. Keeler, Thomas E. Gallagher, 
George M. Lovejoy, Theodore F. Spear, E. C. 
Harding, George L. Mason, J. B. Braunstein, 
K. F. Benndorf, Judge M. L. Buchwalter, 
Charles H. Law, W. H. Calvert, Walter St. 


John Jones, Fred Rauh, C. O. Gansel, T. C. 
Sherlock, E. E. Shipley, Adam Gray, Ed. C. 
Gibbs, Frank H. Cloud, A. W. Schell, R. M. 
Cox, J. M. Sears, Charles H. Stephens, F. H. 
Shaffer. 
++ oa 
UNDERWRITING AT DAYTON. 

Dayton, prominent as a manufacturing 

town, as am insurance center and as a beau- 


tiful city, promises well for the future as a 
productive and profitable field for insurance 
interests. Rates in Dayton have been low in 
the not far-distant past, but at that time the 
fire record was good, and it is claimed that 
the business during a period of twenty-five 
years has averaged a fair margin of profit. 
More recently, have been heavy, 
principally on manufacturing risks, but a sharp 
advance in rates on this class went into effect 
on June i. Mercantile rates were also ad- 
vanced somewhat when the Ohio Inspection 
Bureau established an office in Dayton about 
two years ago. The recent advance on spe- 
cials, while it naturally created a little dissat- 
isfaction, has not resulted so far in the loss 
of any of the business. It has been stated that 
the local companies were opposed to this ad- 
vance, which is flatly denied. The Dayton 
companies are rather conservative in their 
underwriting methods, but the secretary of 


losses 


a representative company asserts their willing- 
special hazards freely at ade- 


ness to write 


Notable as the_ 





quate rates, which he believes are not yet ob- 
tained. Dayton maintains a stamping office 
with practically all of the agents in line, and 
very little trouble is experienced on account 
of outsiders. 





OHIO LOSS RATIOS FOR 1900. 





Many Companies Fared Very Badly Last Year 
in the Buckeye State—Figures Com- 
piled Up to Date. 


Last week the first quota of fire premiums and 
losses in Ohio was published. Another lot is 
herewith given, as follows: 

Losses Loss. 

: Prem. Paid. Ratio. 

Springfield F. & M..... $ 92,185.74 $ 38,630.34 41.9 
Scot. Union a ‘omens 147,531.98 103,930.97 70.4 
Teutonia, N. 10,022.95 9,092.01 90. 


Pennsylvania .... ...... 63,309.77 53,006.29 83. 


cot eo | 





Magdeburg, &e eee 987.06 wane 
Firemens, Newark 34,007.74 52.7 
aera 38,954.38 67.4 
eS ee eee 8,260.68 73.0 
Royal Exchange ........ 37,930.26 48.4 
Security, New Haven.. 22,546.67 59.0 
Security, Cincinnati ... 48,514.63 26.0 
Atlas, London ......... 33,281.24 141.1 
Agricultural ...... one ae 47.4 
EE, Ee Daccccvesvoaes y 37.9 
Eureka F. & M., Cin’ti 6004017 25.2 
PEE, cecess seaces 17,363.45 55.9 
Grand Rapids .......... 17,303.33 115.4 
DEUS “saaveas eescdcce 1,559.14 1.2 
New Hampshire ....... 54,809.45 68.6 


Northwestern 
Hartford ... 
Buffalo Commercial 
Phenix, N. Y 


National 72,945.48 
3e 





Spring Garden ......... 33,087.23 49.6 
Equitable F. & M...... 27,068.20 61.9 
Buffalo German ...... 32,769.21 69.7 
Cooper, Dayton ........ 97,839.60 30.4 
Franklin, Pa...... eee 25,894.25 52.0 
DES "Mle Miveccsakcus 12,810.23 13.9 
i a, eee 6,649.92 45.7 
German, F ree port 125,157.13 2.7 
2.3 
7 
2 
5.0 












oS eee 24,731.16 3 
L. & L. & G. of N. ¥. 7,000.00 1.0 
German, Wheeling 30 44.3 
Union Marine ......... 23.4 
Milwaukee Mechanics. 69.7 
Merchants, N. 77.9 
German, Ind.... 12.7 
Ohio Farmers 58.6 
Westchester 45.5 
Narragansett, 174.2 
National, Cin 57.3 
eres 60.0 
Concordia : 76.2 
Assurance Co. 23.2 
Indemnity, N. 38.4 
Norwich Union ....... 73.2 


Rochester German 
Traders, Chicago ...... 
Michigan F. & M 
Commonwealth 





10/161.! 


American, Newark .... 33,053. 98 
National, Hartford 169,888 f 
(aa 2,067.§ 203 
North German .... .... 9,140.5 483 
Se . Rea ene 33,054. 52 
Mer. & Mfg., Cincinnati 40,563. 


Citizens, 


o 
id : 
WWD MOMAObtom OWE 





St. Paul F. & M....... 76. 716.43 46 
Detroit F. & M........ 14,934.90 36.0 
MUTUALS. 

Geneva Farmers ...... 2,107.03 438 .00 2 


to 


) 
Lumbermens, Mansfield 47, 113.74 4,391.89 9. 





ESTABLISHED A SALARIED SECRETARY. 

J. E. Willard of Elyria has resigned the 
agencies of the companies he represented there 
secretary of the Lorain County 
Branch of the Ohio Association of Local Fire 
Insurance Agents. He will give his entire time 
to the work and his duties will be much the 
same as the secretary of city local boards, 
with the exception of the fact that he will have 
charge of the entire county. This is an ex- 
periment in this line, but it is believed that it 
will prove successful, and if it does, it will 
more than likely be taken up all over the 
State. There has been great improvement in 
the business since the county branch was 
started, perhaps more than any other place in 
the State, but the agents have taken particular 
interest in the matter, which accounts for it. 

-* ~ 


to become 


HENRY DOBINSON GENERAL AGENT. 

Henry Dobinson, who has been appointed 
general agent of the Royal Exchange at the 
United States branch office in New York, with 
special charge of the western field, is making a 
tour of the territory. Mr. Dobinson has been 
special agent for Ohio and several southern 
States for some time, and has been with the 
company since it entered the United States. 
Mr. Dobinson is a genial Englishman, and an 
underwriter of ability. He is Manager Dick- 
son’s right-hand man. A special agent will be 





appointed for the field formerly covered by 
Mr. Dobinson, and numerous applications have 
been made for the position. 

Saal 7 


PALATINE NOT YET LICENSED. 


The Palatine of London has not yet been 
admitted to Ohio, and it is not probable that it 
will be before the first of February, when the 
Palatine of Manchester will cease writing in 
the State. The license is being held up until 
the required resolutions of the board of direct- 
ors is filed and formal proof furnished that 
the proper deposits have been made with the 
state department. The Palatine of London has 
not yet sent out its supplies. If it is not li- 
censed before first of the month it is probable 
that the Commercial Union will take over the 
Palatine of Manchester’s business. 





MEETING OF THE TOLEDO BOARD. 





Several Modifications Were Made in the Pro- 
posed Rules—Action Is Deferred 
Until February Meeting. 





The Toledo Board held a meeting last 
Tuesday to consider the proposed new rules, 
and was largely attended. Much discussion 
on both sides has been provoked over the 
report of the special committee that drafted 
the new rules. One of the main features 
considered was the power given to the execu- 
tive committee, practically making it the 
governing board. This was amended so that 
many findings, such as deviations from rules, 
etc., are reported to the open board, and it 
inflicts the penalties. 

The membership fee is placed at $25, in- 
stead of $50. This will leave no excuse for 
non-boarders to remain outside. Toledo is 
infested with a number of small fry, who do 
but a meager business, but just enough to 
cause trouble. The Buffalo rule as to pay- 
ment of premiums on the 20th of each month 
was defeated, as was also the idea of creating 
a forfeit fund. All these matters will come 
up for final adoption the second Tuesday in 
February. 





OHIO FIRE APPOINTMENTS. 
The following fire appointments have re- 


cently been made in Ohio: 


Allemania—Clement M. White, Greenville; James 
A. Freed, Youngstown; Arthur Van Epp, Medina: 
William H. Miller, Leipsic. 

Connectitut—L. L. Garber, Belleville. 

Continental—R. A. Westcott, Jefferson; E. EF. 
McCoppin, Ada. 

Greenwich—Orla E. Green, Union City; N. W. 
Fawcett, Rushsylvania: Thomas J. Eyel; Hard- 
man & Hawk, Versailles; R. H. Schryner, Mt. 
Sterling. 

Pelican—Charles A. J. S. Rice, Cincinnati. 

Reading—Edwin Wagner, Akron. 

State of Ill—Samuel R. Burkey, Alliance. 

Sun—W. E. Helmick, Zanesville. 





OHIO AND W. VA. NOTES. 


The Ohio Inspection Bureau has just com- 
pleted work of revising rates at Youngstown, 
Ohio, and it is stated on excellent authority 
that mercantile rates will be advanced from 10 
to 20 per cent. 


Wilbur J. Drake, who severed connection 
with D. Adams’ agency at Warren, Ohio, as 
solicitor, after lengthy service, has accepted a 
similar position with agency of E. L. King of 
Warren. 

Judge George F. Pendleton, as attorney in 
the famous Carnahan case in Ohio, on January 
23 filed a motion for a new trial, 


Graham & Baum of Akron, Ohio, have in- 
corporated their agency with capital stock of 
$10,000. No change in the conduct of the 
business is contemplated. 





The Austrian Elementar is a new under- 
writing concern that has begun transacting 
reinsurance business in this country. It is 
reported to be a non-tariff concern, “hunting 
after all sorts of reinsurances.” 


J. H. Aldrich of Indianapolis has been ap- 
pointed special agent of the Norwich Union 
to assist Horatio N. Kelsey in Indiana 
and Illinois, 
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MICHIGAN UNDERWRITING. 


‘ ADDITIONAL” MICHIGAN RETURNS. 








Most Companies Show a Heavy Loss Ratio on 
the Business of Last Year— 
Comparison is Shown. 





[he following are additional Michigan re- 
turns for 1900: 




















Tremiums Losses Per 

received. incurred. cent. 
DM srdhés .oidentisccoscnenal $71,314 $57,255 80.3 
Agricultural ............. $ 24,293.00 $ 13,293.00 54.7 
American, Mass, ........... 10,882 6,465 59.6 
American, N. J. ...ccccscee 67,076 19,393 28.9 
American Central ......... 24,411 13,062 53.5 
pee’ eae 28,081 11,107 =: 39.5 
Ame, FE. cocccescsccs 46,980 33,145 7.5 
POGUENEE. cocece secosncccacnsete 36,586 20, 54.4 
Caledonian American ...... 6,912 4,963 7L8 
CURIE, BE, scccvcccccscces 22,856 14,748 64.5 
Colemial, BH. FZ. cccscccces 3,805.52 11,250 30 = 295.6 
Commercial Union, N. Y. — 4,225 2,688 63.6 
Commonwealth .... - 8,715.72 1,269.46 34.1 
Concordia 66,986 55,506 82.9 
Conneeticut 94,002 Q 67.4 
Continental . > “wie . 109,642 62,279 56.8 
DGRATIRED sevececs csoscceres 20,100 14,708 73.2 
Detroit F. & M. ........ 74,399 58 29,481.86 39.6 
meteees, Ts Ze ccacevce OT ee er 
EE TPE. cabdcciccossesonse 4,715 2,073 43.9 
Pe EA pssccsesscesaus 5,899 4,793 81.2 
ee a s Serer 9,883 2,908 29.3 
Firemens, N. J. ........ 13,760.10 1,463.81 10.7 
GNU, © cddccscs <ccacnces 57,561 25,970 45.1 
German Alliance .......... 14,938 11,534 77.2 
German-American .... .... 88,898 39,924 44.9 
a" S eae 29,577 16,801 56.7 
Grand Rapids .......... 158,897.41 65,545.79 41.2 
EL cdanxda saesdguews 35,943 13,435 346 
RR eS 88,093 50,746 57.6 
DT ‘ctasvis savoneewaed 190,857 122,016 63.9 
DL eiccheguas, si sancadecss 109,693 70,178 64.0 
DENT nccccess soccssece 4,982 2,363 47.4 
International ...... ........ 4,038 5,348 132.4 
DE nocedens 26c0e0snns 37! 3,69 39.4 
Lumbermens, Pa. ...... 10,992.39 30,298.74 93.7 
Mecmamies, PR. oc ccscccccce 25,514 13,687 53.6 
PEGROREETID. cccesces vescsves 7,504 4,805 64.3 
Merchants, N. J. ....... 30,632.89 20,550.02 67.1 
National, Conn. ........ 78,841.56 44,008.89 55.8 
i SS Rarer 290.50 1,323.3 102.5 
New York Fire ......... 5,073.44 2,989.10 59.0 
DE cccanncess. aaveesiwes 76,993 45,934 59 6 
WefGR AMOCTIOR «002520000006 109,660 62,026 56.6 
North German, N. Y. .... 2,898 164 5.6 
OO PTT 104.8 
ED. secrvionswos 62.7 
Pennsylvania .... 38 2 
Phenix, N. Y. 93 65.5 
Providence Washington .. 43,420 28,275 65.1 
SIND avwasivesses spanadacas 59,054 36,753 62.2 
0 ee 12,42! 3,186 25.6 
Rochester German ........ 25,087 _ 5,509 22.0 
Bedurity, COMM. .<..ccce 29,699.00 10,123.00 34.1 
eee 57,634 34,302 59.5 
State of Illinois ............ 5,389 2,065 38.3 
St. Seer 24,790.80 20,977.29 84.6 
Teutonia, Ohio .......... 5,859 93 2,185.45 37.3 
Teutomia, TM. occccccocccees 6,633 8,866 133.7 
a. eer 44,523.82 18,497.83 41.5 
United Firemens .......... 4,891 5,090 104.1 
American Lloyds ........... 2,329 41 001 
WING, BBe cccccccccceces 11,883.86 6,408 54 53.9 
United States .............. 10,869 4,985 45.9 
Victoria ........ ive ; 2,728 1,558 57.1 
Western, Pa. 3,772 3.577 3 
Western Underwriters. 26,465.13 10.121.76 
Westchester .... ...... 67,996.46 43,586.50 
Aachen & Munich ........ 24,909 12,818 
RD sisteass ‘gttoucseexs y 6,434.10 
British America 15,466 
Caledonian ........ 38,293 
Ce eee 4,000 
Hamburg-Bremen 24,023 
Imperial ........ ; 33,113 
Lancashire ........ 546 45,576 
Law Union & Crown, Eng. 8,871 1,481 
EE: aGvncesvessas <oovoncseute 15,674 19,689 1 


London Assurance 
London & Lancashire 
Manchester .... : 
Moscow Fire ..... -. 14,925 9.735 
National, Ireland ... 


BRLEPHIRAZRASSARSSSALKEA 
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Norwich Union ............ 55,496 30,504 
Prussian National .......... 34.957 15,474 
Royal Exchange ........ 29,180 30 18,854.07 
Scottish Union & National 72,471 69,672 
re 4,162 979 
EEL eneweesvedeaadeene 41,746 23.914 57 
SE Gietbseieies. deensacdtucs 15,316 7,230 47 
Union Assurance .......... 29, 7,815 26 
Western Assurance ........ 47,319 22,410 47. 





BIGGEST AGENCY IN MICHIGAN. 

By a deal recently consummated at Mar- 
quette (U. P.) Peter White & Co. became 
the largest insurance agency in Michigan in 
point of, premiums collected, it being esti- 
mated there is now nearly $150,000 in 
premiums on the books of the agency. The 
agency of C. H. Call & Co. has been pur- 
chased and consolidated with the White 
agency, thus giving one agency a representa- 
tion of forty-five union companies. 

The deal was brought about by the pur- 
chase by Kauffman Brothers, the copper and 
coal mine barons and millionaire capitalists, 
of a controlling interest in the First National 
Bank, from Peter White, who is also a mil- 
lionaire. Kauffman Brothers owned the Call 
agency, and operated it through a manager, 





who is a younger brother. In the deal Kauff- 
man Brothers turned over their insurance 
agency to Peter White & Co. 





REVIEW OF DETROIT CLUB CASE. 





Some of the Salient Deductions That Can Be 
Drawn from Judge H ’s Decisior 
in Anti-Trust Suit. 








The decision in the Guthard case at Detroit, 
the important sections of which were printed in 
a recent issue, is taken as making a fine dis- 
tinction between various principles of law on 
the part of Judge Hosmer. On the whole the 
decision, while a victory for the Guthards in- 
dividually, is yet not a severe defeat for the 
insurance interests consigned to the care of the 
Detroit Underwriters Club. Had the case 
come up two or three years ago it is altogether 
probable that the strictures on the business 
and the spirit of the opinion would have been 
keenly pointed, and it is apparent that the 
antagonistic public sentiment regarding insur- 
ance is gradually being removed. 

Anti-Trust Law Does Not Apply. 


In the first place, insurance interests sgore a 
victory in the decision of the judge that the 
club does not come within the application of 
the Michigan anti-trust law, which was the 
chief contention of the attorney for Guthard 
& Son. The judge goes into the history of the 
anti-trust law of Michigan and finds it was 
modeled after the Texas anti-trust law, and 
says the two are almost identical in wording. 
In 1893 the Texas Supreme Court held that the 
law did not apply to insurance companies, and 
as the Michigan law was passed after 1893, it 
carried with it the construction of the Texas 
Supreme Court as to insurance. (The Texas 
law has since been amended to cover insur- 
ance, however.) 

As most of the anti-trust laws of other 
States were modeled after the Texas statute, 
which was the first placed on the books of any 
State, it is now pretty well established that 
anti-trust laws do not affect insurance as op- 
erated under the present system. It is besides 
believed that the best legal talent do not have 
much respect for the anti-trust measures, on 
the belief that they are on some points un- 
constitutional. 

Decision Was Under Boycott Law. 

In eliminating the anti-trust statute from cen- 
sideration Judge Hosmer passed to the ques- 
tion “whether complainants may have relief 
under the general principles of equity, as ad- 
ministered in Michigan.” The judge granted 
the injunction on the ground that the Detroit 
Club, in enforcing its rule of fining any mem- 
ber who did business with non-members, was 
putting into effect an illegal boycott which 
amounted to a conspiracy by the members of 
the club. This decision is under the old com- 
mon law as defined in England and regulated 
by the Michigan statutes. Therefore, although 
the decision in this case was against the insur- 
ance men, because the club’s by-laws were a 
little too arbitrary and in effect providing a 
boycott, there is consolation in the reflection 
that the court based his decision on the same 
ground which he would take in a case of a 
board of trade, bankers’ or retailers’ associa- 
tion, or in any case where two or more per- 
sons entered into a conspiracy to boycott or 
injure another’s business. There was no “in- 
surance legislation” in this case. It would ap- 
pear that the club can attain its object by 
some means which will not be construed as a 
boycott on outside agents, and still be inside 
the common law. 

Certainly the moral force alone would be 
quite strong, and few agents would care to face 
the moral sentiment which he would arouse 
among his fellow members if he were to take 
advantage of his membership and also try to 
profit from outsiders’ business. Such an agent 
would much better resign from the club and 
antagonize it openly; he would command more 
respect than to remain inside and plot for its 
undoing. Perhaps the club will rescind its 


_ 








>= 


rule providing for a fine for doing business 
with outsiders and adopt instead a recom- 
mendation that all members confine their ex- 
change business to within their own ranks. 

Certainly the free intercourse between mem- 
bers and non-members would mean the disin- 
tegration of the club in time and the destruc- 
tion of the admirable ethical and practical sys- 
tem which it has laboriously built up. 

impertinent Issues Discarded. 

Judge Hosmer very properly discards the 
arguments made on both sides not pertinent 
to the issue. On the one hand, Guthard’s coun- 
sel claimed that the club was a combination to 
maintain rates and in effect a trust. As the 
Guthards were not suing as the victims of 
high rates their contentions on this point 
could have nothing to do with their case and 
distracted from the real issue. The judge 
said: 

“Whether the club does not indirectly tend 
to maintain a fixed rate may admit of question. 
There is, however, no evidence of any ‘con- 
tract, agreement, arrangement, or undertaking’ 
between the members, to adopt a uniform rate, 
or between the companies represented by the 
several members. Mr. Chapman bears no re- 
lation to the club, and all approvals of a cut 
in his established rate of a fair premium seems 
from the evidence to have been purely a mat- 
ter between the agent and his own company. 
But beyond this, it is not the combination to 
maintain rates that injures complainants, if 
there be such a combination; it is the combina- 
tion to exclude him from the same favorable 
terms of interchange of business enjoyed by 
the several members of the club. It was not 
on the argument of this cause contended by 
counsel. that either of the sections just re- 
ferred to affected the decision of this case.” 

Concluding he said that: “While the mere 
combination of the members of the Fire Un- 
derwriters Club affords complainants no 
grounds of equitable relief, their method of 
enforcement of the several provisions of their 
constitution and by-laws may be in the nature 
of a boycott.” 

The club, as well, contended that the Guth- 
ards did not come into court with clean 
hands, and that they once subscribed to the 
very by-laws objected to. The court also held 
this had nothing to do with the merits of the 
case, and that they were entitled to proceed 
against the club as well as any one, 

Insurance Not Like Other Industries. 


Insurance men, and those in the field par- 
ticularly, will not entirely approve of one sec- 
tion of the judge’s decision, that in which he 
quotes and holds as voicing his own opinion 
as to insurance as well as other industries, the 
statement of Chief Justice Holmes: 

“Tt is plain that the organization of the 
world now going on so fast means an ever 
increasing right and scope of combination. It 
seems to be futile to set our faces against this 
tendency. Whether beneficial on the whole, or 
detrimental, it is inevitable, unless the funda- 
mental axioms of society, and even the funda- 
mental conditions of life, are to be changed.” 

It is very apparent that the trust and monop- 
oly movement is making its way rapidly in 
many industries, but so far as insurance is 
concerned the opposite happily is more nearly 
the case. No one will deny that there is less 
of the trust and monopoly about insurance 
now than at almost any time in the past. The 
agent system of independent operation, which 
is in practice both among companies and agents 
in all lines of insurance, is so highly prized by 
the active and intelligent men of the business 
that they will view with a menacing eye any 
tendency to destroy the chiefest charm of the 
insurance business as an avocation. Conse- 
quently any remarks to this effect incident to 
the interpretation of the legal aspect of insur- 
ance questions by enterprising judges is not 
always favorably received. 

There is one other case now awaiting the 
decision of the court involving about the same 
points as brought up in the Guthard suit. This 
is the action brought by J. F. Runck against 
members of the Cincinnati local board. 





W. S. Hansen of Hart, Mich., has unionized 
his office. 
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“ILLINOIS STATE TOPICS. 


OUTLOOK BRIGHTER FOR SPRINGFIELD. 





Local Agents Claim an Adjustment of Diffi 
culties Is in Sight—Petition Is Sent 
to the State Board. 


Springfield, IIl., (Special.)—Local 
agents here to-day say the outlook is promising 
for settlement of the differences 
local board and the Illinois State 


Jan. 30. 


an amicable 
between the 
Board 

The board adopted the State 
Board’s regarding dwelling rates, remov- 
ing the exposure charges and making the rates 
uniform with those throughout the State. 
Most of the agents have signed a petition to the 
State Board for the appointment of a stamping 
The committee of the 
State Board has advised them to. petition the 
companies direct, as many of them wrote their 
companies a short time ago protesting against 
that very thing. 

It is possible that the Home and the Pheenix 
of Hartford may object to the plan, as they 
have stated they would decline to send their 
reports through a bureau. However, as Her- 


iT cal 


rule 


has 


executive 


secretary. 


o 
5 


man & Co., who represent both companies, have 
signed the petition, it is expected that they will 
be in accord with the wishes of the local 
agents 


LICENSE BILL IN THE BALANCE. 


Strong Opposition of Companies May Result in 
It Not Being Introduced in the 
Illinois Legislature. 


It 


Gor | 


5 oca 


fate of the 
Illinois. 


The conference committee of the Illinois Lo 


what the 


will 


ms dubious now 


sce 


agency license be in 


cal Agents Association met in Chicago this 
week, together with the conference committee 
of the Union and two non-union managers. 


Che company representatives did not object to 
the fire marshal bill, provided no tax was levied 
on the companies to support it. No opposition 
was made to the surplus line bill, but the li- 
cense measure drew a vigorous opposition and 
unanimous protest. 

The draft of the bill as presented in the last 
issue of this paper was read. It was found to 
have several crudities, and some sections were 
not favored even by the agency committee. 
The managers fought the bill tooth and nail, 
in fact, the companies, one and all, emphatically 
object to it. , 

The bill was referred back to the legislative 
committee, and it may rest there unless the 
country sentiment is strong enough to push it 
regardless of the wishes of companies. Legal 
opinion will be gotten as to the constitutional- 
of the various sections of the bill and the 
a whole, 


ss 


ity 

measure as 

YOUNG GETS THE DUBUQUE. 

Fred R. 

special agent of the Cincinnati Underwriters, 

takes the same field for the Dubuque Fire 
& Marine on February 1. 


++ 


Young of Moline, Ill., who is now 


++ 


GOVERNOR TANNER ON FIRE MARSHAL. 

A fire marshal law was advocated by the gov- 
ernor of Illinois in his message to the Legisla 
ture upon the convening of that body early in 
the month 
to the n 

Additional legislation concerning insurance 
from the experience of the past few 
years and the conditions existing at the present 
time to be both desirable and expedient, and I 
apprehend will be submitted for your consider- 
ation. A law is now in force in some States, 
with most satisfactory results, and is under con- 
sideration in other States, providing for the 
appointment of a state fire marshal to investi- 
gate the causes of fires and to prosecute in- 
cendiaries. Such a law has been recommended 
by the insurance superintendent of this State 


That part of his message referring 
follows: 


atter 1s 


seems 
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in the annual report of his department. It 
would undoubtedly have the effect of reducing 
the annual fire waste, now so enormpus and 
largely due to incendiarism or preventable 
causes, save a large amount of the material 
wealth and tax paying property of the State, 
and benefit the insurer by reducing the cost of 
his insurance. 





AETNA’S CONTENTIONS IN_ ILLINOIS. 
The Company Has Been Subjected to the Ma- 
chinations of a Discharged Em- 
ploye - Outcome of Case. 


It is not yet known what course the Aétna 
will take in the contentions with the Illinois 
department over the payment under protest of 
back taxes. As is known, a discharged em- 
ploye, H. H. Klayer, has been harassing the 
company in a very disagreeable manner. His 
object seems solely revenge. The insurance 
department took up his claims and had the 
books of the company overhauled for two 
months, covering a period of ten years. 

During the time F. C. Bennett was general 
agent he had several subagents, who merely 
sent in applications, and did not write policies, 
for which no licenses were taken out. Super- 
intendent Van Cleave finds 2,404 of these that 
had no licenses, and charges the company $2 
each, which it has paid. Now that the super- 
intendent has accepted this money in satisfac 
tion of the claim, it very likely precludes any 
fine being imposed if the company were found 
guilty. Klayer had his eye on the fines, as the 
informant gets half the penalty. 

In regard to back taxes, the old law of Illi 
nois made the agents file the “‘net proceeds” of 
the agency for taxation, and the assessment was 
made on this. The term by common consent 
was made to mean total premiums, less cancel- 
lations, and Superintendent 
Van Cleave finds several agencies that did not 
make any returfis, but in making the tax levy 
he allows for no deductions from the premiums 
other than cancellations. 

The AZtna paid $8,000 under protest, as it 
claims the usual deductions should be allowed, 
and furthermore argued that the filing of tax 
returns is purely an agency and not a company 
duty, and the company was not obliged to fol- 
low up its agents to see if they had made re- 
turns. It also contended that the department 
had nothing to do with collecting the tax, as 
it was not a department tax. 

The department finds that the returns for 
Cook County were properly made and original 
receipts were shown, proving the tax 
paid. 

The superintendent states that the charge 
that the company kept a double set of books to 
escape taxation is false. 


losses 


expenses. 


was 


This case seems largely a travesty on justice. 
The Etna has always been a law-abiding com- 
pany, one of those careful and honorable in- 
stitutions that are a great credit to the financial 
and underwriting world. It has a good name, 
and men are behind it that observe a high 
standard of honesty. That it should be dragged 
in the mire and held to public scorn in this 
manner is not in keeping with the standard 
the AZtna follows. . 


DECATUR IN STABLE CONDITION 
Secretary Persch of the Illinois State B 
kk 


Payne, a local agent, 


yard 
Decatur this and 


>. 2s 


will visit wet get matters 
into proper shape. 
was recently appointed stamping secretary and 
rater, but was taken ill and has been unable to 
do anything. 


has 


During Mr. Payne's illness there 


been some uneasiness to rates, and 


as 





his present visit is for the purpose of installing 
Mr. Payne, who is now able to take hold. 

Formerly -the offices of of 
board, stamping secretary and rater were held 
by different persons, but when Mr. Payne was 
appointed all these offices were combined 


secretary 


In 
one. 





John H. Welsh of Tiskilwa, Ill., has union 


ized by resigning the German of Freeport. 





| 
| 
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SOUND, SOLID AND SUCCESSFUL. 





Sixty-Second Progressive 
Semi-Annual Statement of the 


New 
Hampshire 
Fire 
Insurance 
Co., 


MANCHESTER, N.H. 





Statement January I, 1901. 


ASSETS. 
United States Bonds $ 
Municipal and other 
Bonds and Stocks 
Loans on Bond and 
Mortgage, etc 
Cash in Banks and 
Office 


Uncollected Premiums 


28,500.00 


2,143,430.00 


802,435.28 


248,979.39 
143 681,60 


$3,367,026 27 





LIABILITIES. 
Capital Stock $1,000,000.00 
Reserve for Re- 
insurance 
All other Liabilities - 
Net Surplus 


1,177,182.78 
186,588.46 
1,003,255.03 


$3,367,026.27 


OFFICERS. 
UBERTO C. CROSBY, President, 
NATHAN P. HUNT, Vice President, 
GEORGE B. CHANDLER, Treasurer, 
FRANK W. SARGEANT, Secretary, 
FRANK E. MARTIN, Asst. Secretary, 
LEWIS W. CROCKETT, Asst. Secretary. 





FINANCE COMMITTEE. 
NATHAN P. HUNT, 
WALTER M. PARKER, 
GEORGE B CHANDLER, 
FRANK P. CARPENTER, 
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LIFE INSURANCE NEWS. | 


" PROPOSED LIFE REINSURANCE CO. 








Not a Large Amount of that Class of Business 
Done Save by a Few Corporations— 
List Is Shown. 


Some interest among life underwriters has 
been aroused by the announcement from Chi- 
cago that a company is being organized in that 
to do a life reinsurance business. Rein- 
surance among the life companies is not an 
uncommon thing. It is a question, however, 
whether enough of it is at present done to 
warrant the organization of a company to do 
this business especially. The general feeling 
is that there is no need for such a company, 
so far as the level premium business is con- 
cerned. 

There might possibly be a field for an or- 
ganization of this kind among retiring assess- 
ment companies. The practice among the level 
premium companies is to reinsure among them- 
selves. This, however, is not carried on to a 
remarkable extent. Most of the companies 
limit the amount of insurance they will carry 
upon a single risk. Some companies, par- 
ticularly the Mutual Life, have no particular 
limit as to the amount of insurance they will 
carry. 

The Mutual 
as large a sum 


city 


has 
as one 


for 


is 


taken a single policy 
million dollars. IJt 
known, however, that where these large lines 
taken a considerable portion reinsured 
in American, as well as English life insurance 
companies. Nevertheless; the Mutual Life has 
not, as yet, taken a great many risks of this 
character. The extent to which the reinsur- 
business is transacted by first-class level 


are is 


ance 


premium companies may be judged by the sub- | 


joined tabulation, which shows the amount of 
premiums paid by the different companies dur- 
ing 1899 for reinsurance in other companies. 





Equitable Life...$ 1,080 Conn. Gen. ...... $ 10,124 
Germania .. .... 7,476 CO, is. bance seccess 
Home i) kee eke 12,091 Mutual Benefit.. ....... 
Manhattan ...... 22 National Life ... ... 
Metropolitan .... . Northwestern ... ... 
PP Penn Mutual .... 

New York ...... 5, Phoenix 

United States L.. 8,420 Pwer.- Tse, B Tices cccocse 
Washington ..... ......- Prudential ...... 


7£tna .. 
Berkshire ....... 
John Hancock .. 
Mass. Mut. ...... ‘ 
New Eng. Mut... ....... 
State Mutual 7,652 


It will be seen that several of these compa- 
did not reinsure at all; others to quite 
an extent, notably the Mutual, New York 
Life, Massachusetts Mutual, Travelers and 
Union Central. Considering the total premium 
income of the companies, however, the total 
sum paid for reinsurance very small, in- 
deed. 

It is possible, of course, that in the future 
life reinsurance may be more largely developed. 
It depends largely whether other companies 
are willing to follow the example of the Mu- 
tual Life and assume large gross lines for the 
express purpose of reinsuring them in other 
companies. It will depend upon whether there 
is a demand in the future for extremely large 
lines. At present most of the companies are 
able to take care of most any line that is of- 
fered, without exceeding the fixed limit. 


PERVERT <0 00scce 
Union Central... 
Union Mutual... 1,090 


Total 





nies 


is 





NEW SECRETARY FOR MICHIGAN MUTUAL. 
At the annual meeting of the 
Mutual Life, Tuesday, A. F. 
elected secretary, 
and T. 


Michigan 
Moore’ was 
succeeding James H. Cum 
McDonough was elected as 
secretary, a title which has not here- 
tofore been on the roster of the company. 
The new secretary has been with the com- 
pany for nine years past, and for seven years 
has been manager of the loan department. 
He will combine the duties of his old posi- 
tion with the secretaryship. Mr. Moore 
a native Ohioan, having been born at New 
Lexington. He is still a young man, and 
will doubtless prove a valuable aid to Presi- 


mins, 
sistant 


is 





sccesevecs $631,078 





soolerdeefrdofoelendeelndeseelote sahil 








dent Looker in onuliaabin the Michigan 
Mutual as a staunch representative western 
company. 

Mr. Cummins, the old secretary, remains 
with the company, and will take a traveling 
position in the provident department, which 
is becoming quite a feature of the company’s 
business. 

Mr. 


McDonough, the new assistant secre- 
tary, has been with the company in the 
actuarial department for the past eight or 


nine years. 


~~ oe 


CAUSE OF MR. MABIE'S RESIGNATION. 


Charles E. Mabie, in his letter of resignation 
as president of the National Life, U. S. A., 
states that he recognized the fact that that 
position and also second vice-presidency of the 
Mutual Reserve conflicted. He will now de- 
vote his time to the latter. It was beginning 
to be marked that Mr. Mabie’s connection 
with the Mutual Reserve militated against the 
National. Its agents found the battle was too 
hard. Competitors used the Mutual Reserve 
affiliations vigorously and agents, losing busi- 
ness thereby, became discouraged. Mr. Mabie 
wisely concluded to step down, although he is 
still a director. 

O. D. Wetherell, who becomes president, is 
a prominent stockholder, and has been one of 
Mr. Mabie’s strongest backers. He spends 





Tae SS SS SS MS SS ek MN 
The following are the returns of life 
companies that have been received up~ 
to date, showing amount written: 

1899. 





190. 
pe eee re $ $ 7,292,400 
Des Moines Life .... 4,388,550 
Equitable, Ia. ...... 2,066,647 2,878,022 
Equitable, N. Y..... 203,301,832 205,000,000 
EE di disads veces 9,783,802 10,935,397 
| rrr 453,500 4,000, 
John Hancock Mut.. 16,759,343 17,500,000 
Manhattan .... ..... 10,137,541 11,157,990 
Massachusetts Mut. ol): _ + 22,253, 
Metropolitan, Ind. .. 7 
Metropolitan, Ord... 
Michigan Mutual 
Mutual Benetit ..... 
Mutual —_ “ wae 
National, U. 8. A.... 
National, Vt. ....... 
MO TOU. cccecvcasee E 
Northwestern Mut... 
Pacific Mutual ...... 


Penn Mutual ........ 
Phenix Mutual .. 
Provident L. & T. .. 
Provident Savings .. 
Prudential, Ind. 
Prudential, Ord. oe 
Royal Union Mut... 
Security Mutual 
State Life, Ind. 
State Mutual 
Sun Life, Ky. 
Union Mutual 
Washington 





wa cece WAT 56, 890 
ESET ETT IIIT 





most of his time at Tampa, Fla., but his son is 
cashier of the National and -represents his 
father’s interests. A. T. Parish, who be- 
comes vice-president, was superintendent of 
agents of the old Iowa Life. R. E. Sackett, 
the secretary, will now be the guiding hand of 
the company. E. M. Mabie, who was vice- 
president, goes to the Mutual Reserve as su- 
perintendent of agents. 

Owing to its Northwestern, Covenant Mu- 
tual and Mutual Reserve connections, the Na- 
tional has been sadly neglected. Its agency 
corps has been “rattled,” but it now in a 
position to get results. It may have to draw 
somewhat on its capital, owing to heavy ex- 
penses, 

It will be decided within the next few days 
whether the company will erect a new building 
on the site of its present one at 161 La Salle 
street, Chicago. 

The prevailing opinion is that Mr. Sackett 
will push the National and build it up along 
safe lines. 


is 


ooo ae 


LARGEST MASONIC MUTUAL IN THE WORLD. /! 
The plan to consolidate the Masonic Mutual 
Life Association of Cleveland with the Knights 
Templar and Masonic Mutual Aid Association 
of Cincinnati was approved by a meeting of 





members of the former association, held at 
Cleveland on January 23, and by the state re- 
insurance commission January 28. While this 
is in effect a consolidation of the two associa- 
tions, it comes under the reinsurance law, re- 
quiring the sanction of the insurance commis- 
sion, attorney-general and governor of the 
State. 

The proposition was made some time ago, 
but the insurance commissioner insisted that it 
should be submitted to a vote of the members 
in each association. Two members of the 
Cleveland association and seventy-six of the 
Cincinnati concern voted against the proposi- 
tion. There are about 3,000 members in the 
former and 6,000 in the latter. In view of the 
large majority of members of both associa- 
tions voting for the consolidation, the state 
commission was satisfied that the move was 
indorsed by both concerns. 

The Cincinnati dssociation, which takes over 
the membership at Cleveland, has about $so0,- 


-000 assets, while the Cleveland association has 


practically nothing, but is two years lower in 
average age. 
It is stated that this is now the largest Ma- 


sonic mutual life association in the world. It 
operates on the natural premium plan. 
oe ad 
MUTUAL LIFE OF KENTUCKY IN 1900. 
The Mutual Life Insurance Company of 
Kentucky, though somewhat handicapped last 


year, made an excellent record, 
management : justly pleased. 
are $3,018,714.23, the reserve 
and the surplus is $191,509.23. 
insurance in force is $16,045,549. The increase 
in income for 1900 was $59,104.33; increase in 
assets, $109,461.33; increase in insurance, $519,- 
831; decrease in expenditures was $30,870.06. 
The surplus was increased $150,974.32. 


with which the 
The total as- 
is $2,- 
Total 


sets 


now 
805,005, 


~~ 7 
BALDWIN GETS THE MUTUAL RESERVE. 

The Mutual Reserve has appointed Hiram 
Baldwin, formerly with the National Mutual 
f Minneapolis, manager for Illinois and Wis- 
consin, and has begun writing business in those 


States. About twenty agents have already 
been appointed. .The company has opened 
temporary offices in the Stewart building in 


Chicago, but will probably locate permanently 
in the Roanoke building. The collection offices 
in the National Life building will be combined 
with the new agency offices. 
So ~~ 
SOUTHWESTERN MUTUAL'S PLANS BALKED. 
The Scuthwestern Mutual Life of Marshall- 
town, lowa, 
attempts to 
months, 


which has made several fruitless 
reinsure within the past few 
has been balked again by an injunc- 
tion served within a few minutes of the time 
when the stockholders in annual meeting would 
have transferred the business to the Conserv- 
ative Life Insurance Company of Los Angeles, 
The auditor of State had blocked the at- 
tempts to transfer to the National Mutual Life 
Association of Minneapolis by refusing to con- 
sent to the transfer of the guaranty fund, and 
the only proposition he would approve was that 
of the Conservative, which agreed to maintain 
an office in Marshalltown for the benefit of 
the Southwestern business and leave the re- 
serve fund in the State. The company is run- 
ning down rapidly. 


Cal. 


ad ~~ 


HOME LIFE'S PLANS FOR 1901. 


It is understood that the Home Life’s gen- 
eral ag will make a spirited drive for 
new business this year. While the company 
has policies on the 3 and 3% per cent re- 
serve basis, yet it still retains its 4 per cent 
contracts, and hence has quite an advantage 
over companies that have gone to a higher 
reserve basis, as to rates. 

The Home is seeking a safe, clean business, 
and is one of those first-class middle-sized 
institutions that merit the support of all who 
believe in conservatism. Its statement as of 


ents 
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January I 
every direction. 

The Home the first company to 
aside part of its tontine surplus as a liability. 
It now has $736,337 in the fund. Another 
noticeable feature in the statement is the fund 
voluntarily set aside to meet possible fluctua- 
tions in the pr 
ing to $65,875. 

The Home keeps a separate accounting for 
each policy and will render a statement when- 
ever requested. This system of looking after 
policyholders’ interests is bound to win. 

a + 
CANADA LIFE’S NEW PLANS. 
Life 


shows that it has made gains in 


was set 


rice of securities, etc 


amount 


The C 
women at the 


anada has commenced writing 


same rates as men, but they will 


be accepted mostly for the higher-rated poli- 


cies, such as endowments. 

The company also has begun issuing annu- 
ities. The unusual feature of this 
that the first payment is made 
upon payment of the premium 


policy is 
immediately 
Under this pol- 


icy $1,000 at age 35 purchases an annuity of 
$55 
+ + 
WRITES DOUBLE ENDOWMENT POLICY. 
The Canada Life, on the first of the year, 


put out a newpolicy,intended for substandard 


lives. It is written on the double endowment 


plan and pays the full amount at maturity, but 


pays only one-half the amount for death during 


the endowment period. The rate is the same 
for all ages on the same form of policy. The 


limit on a 15-year policy is and on a 
The rate on a 15-year participat- 
. » x 
ing policy is $61 and on a 20-year, $42. The 
non-participating rate is $56 for a 15-year pol- 
icy and $39 for a 20-year. 

The policy is intended to provide insurance 
for rejected risks, but will probably be made 


age 
20-year, 


55, 


50. 


quite a feature of the company’s future busi- 
ness 
++ ++ 
TO TEST ANTI-REBATE LAW. 
W. A. Connell, an agent of the Mutual Life 


Toledo, has brought suit in the courts 

Franklin County, Ohi 
viding that the license of a life insurance agent 
may be withheld from him for one year, when 
he is found guilty of rebating. It seems that 
the gentleman occupies this position and wishes 
to make the test. He claims that the law is 
unconstitutional on the grounds that it inter 


living at 
), to test the law’ pro- 


feres with the right of private contract. This 
case will, no doubt, prove of interest to all 
the States having such a law. 

a ++ 


GOVERNOR TANNER ON FRATERNALS. 


to the Illi- 
following to say re- 
the State: 

The experience of the past few years has also 
shown the necessity of a better system of laws 
regulating that character of insurance which 
is carried on by assessment companies and fra- 
ternal societies, or the revision of the laws now 
in force. The purpose of such change would 
be to benefit and protect the interest of the 
members of these associations, their benefici- 
aries and those who seek this kind of insur- 
ance, and prevent the accumulation of a ruin- 
ous amount of unpaid death losses, which can 
only mean disaster to the association, disap- 
pointment to the claimant and loss of that pro- 
tection to the family of the deceased member 
which the husband and parent sought to pro- 
vide during life. 

The provisions of the laws as they now exist 
afford no adequate protection against such a 
condition and the loss and disappointment re- 
sulting therefrom 


-_~ 


Governor Tanner, in his message 
nois Legislature, had the 
assessment 


garding the laws of 


> 
NEW YORK LIFE IN CHICAGO. 


The New York Life 


wrote $13,000,000 in 
Chicago and Cook County last year, increas- 
ing the 1899 amount by $1,000,000. This is 
all paid-for business. The Marquette build- 
ing branch, under G. A. Smith, headed the 
offices. Manager Walker Buckner of the 
Fisher building branch came next, with his 
corps of star personal producers. Manager 


W. M. Harris of the Stock Exchange build- 





ing came third, thus taking the old position 
of George W. Riggs of the Title and Trust 
building. 

Gilbert A. Smith’s office in the Marquette 
building writes more business than the com- 
bined agency force of any company in Chi- 
cago except the Mutual and Equitable. Mr. 
Smith is the company’s inspector of agencies 
in Chicago, but continues to superintend his 
own agency. He has offices both in the Mar- 
quette building and in the company’s office in 
the New York Life building. 





CASH VALUES IN LIFE INSURANCE. 


Movement Said to Be on Foot to Remove This 
Feature of Underwriting from Com- 
petitive Operations. 





cir- 
cash 
question is 


insurance 
cles is being directed to the matter of 
In this 
taken out of the realm of competition by the 


Considerable attention in life 


values. Massachusetts 
Companies 
are compelled after the third year to give ex- 
tended insurance and pay the full reserve less 
a fixed percentage as a surrender charge. This 
has been the condition in Massachusetts for 
wenty years past. Massachusetts companies 
have never shown the slightest desire to have 
this measure repealed. Last year, however, 
some changes were made in the method of com- 
puting the surrender charge by which the 
Massachusetts companies would be able to en- 
more largely in the of 
insurance. 


state law governing the question. 


gage issuance endow- 
ment 

So far as cash surrenders paid by other com- 
panies are concerned, the amounts allowed the 
insured have been controlled entirely by ccm- 
petitive conditions. For many years little, if 
any, encouragement was given to withdrawing 
policyholders, but of late years competition in 
this matter has become so fierce that the guar- 
anteed cash values of some of the companies 
have exceeded those allowed under the Massa- 
chusetts ae. The Mutual Life now 
American 3% per cent policy upon which more 
than the full reserve is guaranteed during the 
latter years. On the first of January the Equi- 
table Life issued a new contract, guaranteeing 
the full American 3 per cent reserve after the 
tenth year. The New York Life now 
an accumulation policy, which guarantees the 
full American 3 per cent reserve at the end of 
the accumulation periods, ten, fifteen or twenty 
years, as the case may be. Some of the smaller 


issues an 


issues 


and more conservative companies have also 
issued policies which were extremely liberai in 
the matter of cash values. 


The net result appears to be that with open 
competition the companies have offered policy- 
holders larger inducements to withdraw than 
would have resulted had there been legislation 
upon the matter similar to that existing in 
Massachusetts. This fact has raised the ques- 
tion whether it would not be wise for all com- 
panies to be subject to control by the Legisla- 
ture in the matter of cash values. The Massa- 
chusetts companies have never paid or offered 
to pay cash values in excess of those allowed 
by law. Presumably the law allows all that it 
is safe to pay, and consequently this feature 
has not been a subject of competition between 
the companies. intimations have been 
received that the New York companies, as well 
as others, are about ready for legislation which 
will in like manner remove the question of 
cash values from the field of competition. 

A bill is now before the Massachusetts Legis- 
lature which proposes to extend the provisions 
of the non-forfeiture law to outside companies. 
The bill, however, is opposed by the Massa- 
chusetts companies and its chance of being 
passed is comparatively slight. 


Some 


MUTUAL'S RECORD IN CHICAGO. 

It is learned that the Mutual Life 
wrote between $15,000,000 and $16,000,000 in 
Chicago and Cook County last year. Man- 
W. B. Carlile’s men have been making 


now 


ager 











a remarkable record. The Mutual will thu 
lead the companies in the big metropolis. 

Manager Carlile has given up his old qua: 
ters in the Rookery at Chicago and has hi 
agency corps all consolidated in the Tacom 
building, occupying parts of three floors. M1 
Carlile has been at the home office for sev 
eral days, planning for the present 
work. 

The companies, as to Chicago, now stand 
Mutual, $15,000,000; New York Life, $13,000, 
000; Northwestern, $5,000,000; Equitable, $4, 
500,000. 


year’ 


a+ ++ 
LIFE INSURANCE EASIER TO WORK. 
Chicago insurance men that life insur 
ance is much easier to work than it was a few 
years agi 


say 


), but fear that the resulting advantage 
is more than offset by the increasing competi 
tion. They 
proposition better, 


say that people understand the 
and a great deal of argu 
ment that was formerly necessary is now 
avoided. Money is plenty, especially in the 
big cities, where many men are making money 
faster than ever before and some of them are 





FIPTY-THIRD ANNUAL STATEMENT 


OF THE 


PENN MUTUAL LIFE 
Tnsarance Co. of Philadelphia, 





Net Assets, Jan. 1, ogee, 


at market value.. $37,696,340 07 


RECEIPTS DURING THE YEAR: 


For Premiums and Annuities am. 538 65 
For Interest, etc.... ... 114,442 85 10,935,981 50 


$48,632,321 57 





DISBURSE MENTS: 


Claims by Death.. . 82,289,082 19 
Matured Endowments. and. An- 


RIB. 0.050 esse 627.623 06 
Surrender Values ........... 728,286 O01 
Premium Abatements....... 907.050 50 

Total Paid Policy- 
Holders ... ....$4,552,041 76 


Added to reserve, 
$3,732,084 00 
United States, Pennsylvania 


and other state taxes B 396,818 28 


Salaries, Medical Fees, Office 
and Legal Expenses. sooo. 321,508 63 
Commissions to Agents and 
en eer ee 1,149.576 99 
Agency and. other E x penses. .. 86,712 46 
Advertising, Printing and 
EINE 6.000 wbcanes vesscceus 18 
Oftice Furniture, “Maintenance 
of Properties, ete...... ehann 19 6,707,723 49 








Net Assets, Jan. 1, 1901.... - $41,924,508 08 


ASSETS: 


City Loans, Railroad and Water Bonds, 
Bank and other Stocks. 


: $13,580 864 60 
Mortgages and Ground Rents(ist L jens) 15,882,579 23 
Premium Notes.secured by Policies,ete. 1,173,210 56 
Loans on Collateral, Policy Loans,ete. 7,898,421 57 


Home Office and Real Estate, bought 
under foreclosure. 

Cash in Banks, 
on hand. 777,774 63 

Net Ledger ‘Assets. . 3 1,92 8 08 

Market Value of Stocks and Bonds ov "er shat tn ied 
cost..... bY 

Net Deferred and U ‘nreported Premiums 

Interest due and Accrued, ete 


Gross Assets, January 1, 1901 


LIABILITIES: 


Death Claims reported, 
awaiting proof.. 
Reserve at 3% and 4 ‘per ‘cent 


2,611,747 49 


Trust © Companies, and 


541.880 40 
1,028,046 85 
403.623 76 
eapeda $43,898,149 09 


but 
$182,406 76 


to Re-insure Risks ........ 37,850,562 00 
Surplus on eee Poli- 

cies, etc. 110,538 46 
Surplus accumulated upon 


special forms of policies 
Surplus for all other Contin- 


CN sso 0 cetneenn one 
New Business of the Year; 
| Es 
Commuted or Present Value of New 
Business . 
Insurance Outstanding December 31, 
1900, 84,369 Policies for. 


2,483. 983 85 


3,261,658 02 
19, 399 


43,898,149 09 





$52,232.846 00 


49,135,605 00 


210,400,746 oo 





HARRY F. WEST, President. 

GEORGE K. JOHNSON, Vice-President. 
HENRY C. BROWN, Secretary and Treasurer, 
JESSE J. BARKER, Actuary. 








January 31, 1901. 
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wise enough to put part of it Into insurance 
while everything is coming easily and it will 
it be missed. . 
The number of young men who carry large 
nes of insurance is astonishing, and many of 
hem seem to regard it as a matter of course 
at they shall be thus protected against the fu- 
ture. Whenever a man dies who has carried 
large line of insurance most of his relatives 
take out insurance soon thereafter. The late 
George M. Pullman was a large insurer, but 
since his death his daughter and son-in-law, 
Mr. and Mrs. Lowden, have taken out a great 
deal more insurance than he carried. The same 
thing is true when large endowment policies 
mature, as they are widely discussed, and many 
of the friends of the assured follow his ex- 
ample. The result would be to make the life 
of the insurance man easy if it were not for the 
competition which offsets all the advantages 





BULLOCK TO HIS POLICYHOLDERS. 





President of the State Mutual Life of Worces- 
ter Gives Some Interesting Data in 
His Annual Report. 





In the fifty-fifth annual report of the State 


Mutual Life Insurance Company President 
Bullock says: 
“The year of the presidential election is apt 


to be filled with more or less excitement, and 
the general interest in the political issues di- 
verts mind and energy somewhat from the 
usual vocations. While these influences have 
operated somewhat to reduce the volume of 
general business throughout the country during 
the past year, it has, as a whole, been a year 
of suonpetine and gain, and of conservative 
curtailment in certain expansive tendencies 
which marked the formation of industrial com- 
bination during the previous year.” 

Concerning Massachusetts legislation wherein 
the life insurance laws were changed, he says: 

“While laws of this State relating to life 
insurance have been liberal and wise, it has 
been felt for several years by those who have 
given the matter careful thought, that certain 
modifications and changes could properly be 
made which would make them conform more 
closely to the needs of the times, and place 
Massachusetts companies in a position to com- 
pete more successfully with companies cliar- 
tered elsewhere. 

“Chapter 363 of the acts of 1900 amends 
previous laws in some important particulars. 
The most important, perhaps, is that which re- 
lates to the reserve. It provides that the net 
value of all policies issued after January 1, 
1901, shall be computed upon the basis of the 
American experience table of mortality, with 
interest at 342 per cent per annum, giving the 
right, however, to any company to adopt a 3 
per cent standard of reserve if it shall so elect. 
All of our state companies feel that ample 
strength and safety are secured by adopting 
the 3% per cent standard, and new business is- 
sued after January 1, 1901, will be on this 
basis. The new law also provides that cash 
surrender values shall be paid only after three 
full premiums have been paid, instead of after 
two, as heretofore; it provides for certain 
changes in the surrender charge, and under its 
terms we can furnish extended insurance. All 
these amendments are of great importance and 
value to the Massachusetts companies.. They 
were enacted after full and careful hearing be- 
fore the insurance committee and with the ap- 
proval of the insurance department. 

“The change of reserve standard necessitates 
but slight changes in our premium rates. 

“In addition to the standard forms of poli- 
cies which we have been issuing we have 
adopted others to meet the demands of certain 
classes of insurers. These new issues include 
annuity contracts, guaranteed dividend policies 
and policies for which 4 per cent gold bonds 
of the company will be issued at the death of 
the insured. It is believed we can meet in an 
acceptable form all demands for legitimate in- 
surance investment.” 


Concerning the mortality of the company, 
the president says 
“The careful selection of risks by our medi- 


cal department continues manifest in the favor- 
able death rate. 


“The mortuary experience was even more 
favorable than during the previous year and 





was well under the tabular rate. The constancy 
of this experience and the slight variafion no 
ticed from year to year are suggestive of the 
stability of the calculations on which our busi- 
ness is based. 

“During the year 218 policyholders died, in- 
sured under 270 policies. The longest term any 
policy was in force was 54 years and seven 
months, and the shortest was three 
We have left in the company 44 persons who 
have paid us over fifty premiums.” 


months. 





LIFE NOTES. 


The Canada Life has established an 
for northwestern Pennsylvania, 
ters at Erie. 


agency 
with headquar 


The New York Life has established a general 
office at Dayton, Ohio, with Victor J 
Obenaur in charge. 


William S. Pond, the new manager for 
Michigan of the National Life, will take 
charge February 1 and will have his office 
in the Majestic building, Detroit 


H. N. Morris of the Cincinnati office of the 
New York Life succeeds Joseph Tuteur as 
manager at Superior, Wis. Mr. Tuteur will 
do special work with Chicago as headquarters. 
Later he will likely go to the Germany branch. 


The Interstate Life Assurance Company of 
Cincinnati, which began business in the early 
part of last year, reports the net business for 
the year as $3,221,000. The company has been 
operating in Ohio only and will push hard for 
business this year. A large number of new 
agents have been appointed, and the agency 
force now numbers fifty. 

On Wednesday evening of last week J. C. 
Campbell, state agent of the John Hancock Mu- 
tual Life for Ohio and West Virginia, ten- 
dered a banquet to his agents at the Chittenden 


Hotel, Columbus, about sixty of them being 
present. Secretary R. O. Lamb of the com- 
pany, Edwin F. Holmes of the home office, 


Mr. Campbell and others responded to toasts 


The funeral of Charles H. Ferguson, for- 
merly Illinois general agent of the Mutual Life, 
who died January 27, at Louisville, took place 
Tuesday at Chicago, from St. Chrysostom’s 
Church. It was attended by a committee of 
the Chicago Life Underwriters Association, 
consisting of L. B. Bishop, president of the 
association; H. S. Dale, Ira J. Mason, J. W. 
ee, John K. Stearns, D. M. Baker and Dr. 

_L. Fuller. 


W. W. Baldwin, who has been working in- 
surance at Chattanooga, Tenn., for a year past, 
and enjoyed a good reputation for honesty, was 
arrested at Knoxville last Saturday on a war- 
rant sworn out by the Third National Bank 
of Chattanooga, charging him with forgery. 
It is alleged that a note for $5,000, which Bald- 
win had discounted and deposited at the bank, 
was forged. He had drawn $2,000 of the 
amount and was preparing to leave when ar 
rested. 


The Chicago Life Underwriters Association 
will vote on the following nominations at its 
annual meeting for its officers during -the en- 
suing year: President, James W. Janney; 
first vice-president, Richard D. Bokum: sec- 
ond vice-president, Fred B. Mason; secretarv 
Samuel W. Fowler; treasurer, Hervey S. Dale; 
executive committee, Danford M. Baker 
a Jonathan W. Jackson, W. S. Can 
dee, Dr. S. L. Fuller, Ira J. Mason. 


The Mutual Reserve Fund Life Association, 
in the Common Pleas Court at Cincinnati last 
Monday, asked that it be not required to pay 
the policy for $5,000 on the life of Peter Cass- 
man, who hanged himself June 10, 1808. The 
association avers that it is not required to pay 
suicide claims, but offered to return the pay- 
ments made with 6 per cent interest, which 
would amount to about $2,700. 


The Penn Mutual has appointed a ecommit- 
tee of three agency managers from the field 
to confer with a committee of home office offi- 
cials in the compilation of a new rate book. 
There will be no change whatever in rates, 
but a smaller and more convenient style of 
rate book is desirable for the use of agents. 
The present book, while very complete, is large 
and cumbersome. It is a characteristic of the 


Penn Mutual to consider the wishes of the 
men in the field when contemplating new 
moves. 
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AMONG GASUALTY MEN. | 


RESERVE FOR ?CONTINGENT LIABILITY. 


What Some of the Insurance Departments Have 
Been Doing with This Important 
Question. 

Insurance departments are 
attention to the 


giving consid 
erable of the re- 
serve for undetermined losses which liability 
companies should n 


question 
laintain, and 
investigated the 
the various 
reserve 


some ol 
them have methods used by 
companies in calculating this 
Commissioner Stevens of Michigan 
has given probably more study to the 
tion than anyone and has evolved what 
is generally considered to be the best plan 
so far suggested and has embodied his ideas 
in a bill which will be offered to the present 
legislature of that State 

As before noted 
of Mr. Stevens is 
to the 
and 50 


ques- 


eise 


in these columns, the 


to require 


plan 
a reserve equal 
the actual 
earned premiums for 


between 
cent of the 
year. 

It has been the 


difference 
per 


losses 


any one 
ot the 
past 
how the 


custom Illinois in 
surance department in the 
tion the method of 


ascertained in 


not to ques- 
liability was 
reference to undetermined 
During the past year and a half, 
however, the Illinois department has made 
an examination of most of the casualty com- 
panies for the ascertaining the 
different methods of each company employed 
in reference to this undetermined liability, 
and it has found that the companies 
differ entirely in their manner and method of 
ascertaining the amount. 


losses. 


purpose of 


been 


Some companies charge up $5 ee each no 
tice of others $25 for 
The amount charged in case 
ranges from $400 to 


loss, 


aim filed. 
suit is brought 
$700. A few of the 
casualty companies have no fixed amount in 
ascertaining the undetermined liability, 
treat each case on 
whether 
have a 


€ ach cl 


but 
its merits. All companies, 
they treat 


fixed 


each 
standard, 
expenses 


case separately or 


charge each 


Ex 


against 
as they accrue. 
shown that the 
of the 
increased. 

The Illinois department favors a law simi- 
lar to the one in Georgia 
casualty company to report 
suits pending. 

It is a well-known fact that it is hard to 
adopt any standard basis of liability for un 
determined losses, for the reason that some 
companies pay all losses promptly and avoid 
litigation, while others 
to decide. 


case the entire 
has 
to take 


steadily 


perience amount neces- 


sary undetermined losses 


care 
has 


requiring 
the 


every 
number of 


leave everything for 


the courts 





EMPLOYERS LIABILITY ON RESERVES. 
The 


every 


Employers Liability 
filed 
gardless of amount at risk 


puts up $10 for 


claim and $600 for every suit, re- 
In case of appeal 
it deals with each suit individually. As con- 
and new 


and court decisions are 


ditions change legislation is passed 


handed down, it may 
be necessary to increase these amounts. 
As the pioneer liability company, the Em 


ployers is being watched with interest in the 


attitude it assumes to all issues. It is 


very 
economically managed, and in this way has 
been able to hew close to the line. That it 


increased its surplus over $200,000 last year 
shows that it is getting on a basis in this coun- 
try where it can definitely gauge its operations. 
It has deposits in the United States amounting 
to $1.30 for every dollar of liability, 
fortified 


so is well 
developing its plant. 
+H > 


STEAM BOILER INSURANCE RATES. 


There has always been stiff competition for 


steam boiler insurance, and, in consequence, 
. ® ~ 

rates have been forced to bedrock. The 

Hartford Steam Boiler long had a monopoly 


of the field, secured excellent rates, and 


2 ne 
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made a large amount of money, Other com- 
panies then came into the business and rates 
took a good-sized tumble. The Maryland 
Casualty, Fidelity & Casualty, United States 
Casualty and Frankfort-American do a fair 
business in steam boiler. It is regarded as a 
profitable line if sufficient risks can be gotten 
to secure an average. An explosion means 
a severe loss to a company and wipes out a 
large slice of income. The assured naturally 
gets all he can out of the company. 

A boiler policy covers not only damage to 
the boiler, but the building in which it is 
located, and adjacent buildings, also injuries 
to workmen or the public. A limit is set 
in the policy both on property and personal 
accident. _ 

+ 7; 
PROMOTIONS IN STANDARD ACCIDENT. 

The 

been 


secretary has 
Accident In 
Heaton, 


position of assistant 
the Standard 
and James S. 


created by 
surance for 
many 


dent claim department, 


Company, 
years in charge of the personal acci 
has been elected to 
occupy it 

The many friends of Chas, D. Harrington, 
traveling special, operating from the home 
office, will be pleased to learn of his promo 
tion to be superintendent of the personal ac 
cident department. 

+ ts 
BINDERS IN LIABILITY INSURANCE. 

The Fidelity and Casualty “Bulletin” 

“We again call the attention of our agents 
to our past instructions relating to the issue 
of binders. We insist on the issue of a regu- 
lar binder with specimen form of policy at- 
tached in every case where a risk is bound. 
We absolutely prohibit the practice of bind- 
ing risks by word of mouth or by letter. 
Recently one of our agents bound a risk by 
letter, referring to conversation had with 
the assured. In the given case our policy 
form excluded certain material hazards. 
he letter binding the risk made no men- 
tion of these excluded hazards, although the 
rate quoted applied to the one form only. 
We have a right to expect our agents to 
follow instructions. The proper issue of 
binders is an exceedingly simple matter. 
No objection has ever been raised to our 
system. We commend to some of our agents 
a study of the questions of Hhability of 
agents for losses suffered by insurance 
companies by reason of the failure of agents 
to follow instructions. An agent would feel 
dreadfully aggrieved, and properly so, if we 
should not deal fairly with a loss. If an 
agent should fail to recoup us for a loss oc- 
casioned by his neglect, would we not have 
the right to feel aggrieved, and to resort to 
the courts, for that matter, in order to make 
recovery from him?” 

- bad 
BONDING OF FRATERNAL OFFICIALS. 

The Fidelity and Casualty, in its monthly 
“Bulletin,” calls the attention of its 
to the opportunities in the surety 
afforded by the fraternal societies, 
which elect officers about this time of the 
year. A large amount of this business is 
written, and it is constantly increasing. It 
was formerly the practice for the officers of 

2 . . . . 
the fraternal societies to have their friends 


says: 


agents 
business 
most of 





or fellow members go on their bonds, but as 
fidelity insurance has become better known 
of late years, private sureties have become 
less common on these as on all other bonds. 
Some societies require in their by-laws that 
the surety shall be a bonding company, as it 
is recognized that it is an unfraternal thing 
to ask anyone to sign a bond. A refusal may 
be misunderstood as a reflection on the char- 
acter of the one making the request, when, 
in fact, most of the losses arise through care- 
lessness or ignorance. 

The bonds are usually small, sometimes 
only $100, and the premiums separately in- 
significant, but the total amounts to a con- 
siderable volume. The rates are lower than 
on other classes, as the amount of money 
handled is not great. The principal hazard 
is the losses resulting from the unbusiness- 
like way of auditing accounts and the loose 
way of keeping the books. The officers usu- 
ally bonded are the treasurer or 
and sometimes the finance committee, 


secretary, 
if there 


is one. 





CASUALTY NOTES. 


H. G. B. Alexander, the old superintendent 
of agencies for the Railway Officials, has been 
made the regular superintendent of agencies 
of the Continental Casualty, which recently 
reinsured the Railway Officials. 


A suit to which a great deal of interest at- 
taches among accident insurance men was filed 
in the Circuit Court of Franklin County, Ohio, 
by Attorney-general Sheets. It is a suit in quo 
warranto against the Pennsylvania Railroad 
Company to oust it from continuing its so- 
called relief department, which has all the ear- 
marks of a life and accident company, and so 
operates so far as the employes and the com- 
pany are concerned, 





MISCELLANEOUS NOTES. 


The annual gathering of the special agents 
of the western and southern department of 
the Pheenix of Hartford will be held in Cin- 
cinnati early in February. 

L. J. Fristoe & Co. of Clarksburg 
Bluefield, W. Va., and Front Royal, Va., 
have written W. G. Currin, a shoe dealer of 
Baltimore, for $100,000, twenty-year endow- 
ment, in the Travelers. Mr. Fristoe is 
special agent for West Virginia and western 
Maryland, and will make his headquarters at 
Clarksburg, W. Va., for some time. 


Everett Wagner ee disposed of his interest 
in the McGilliard Agency Company of Indian- 
apolis to George W. Stuck and W. R. Dunkle, 
who have been with the agency for a number of 
years as special agent and in the daily report 
department, respectively. Mr. Wagner will de- 
vote his time to extending the business of the 
Wagner Plow Works at Vernon, Ind., operated 
by his brothers, but will retain his interest as a 
stockholder and director in the Vernon Insur- 
ance and Trust we en sa 


J. ry LEIDING, . Insurance 
wna Gen ee CINCINNATI, OHIO 


N. E. Cor. Third and Walnut, 
Telephone 27/2. 


and 


Royal Exchange Assurance, Est. 1720, London, England. Insnr- 
ance Co., State of Lilinois, Rockford. Ill. National Insurance 
Cc ompany, me "4 Pa. Phoenix Fire Insurance Co., Hart- 
ford, Conn late Glass, Elevator, Boilers and Employ ers 





Liabil ity. es 





The Employers Liability 
Assurance Gorporation.. 


(LIMITE oe) 
OF LONDON, ENCLAND. 
7H PIONEER THE PEER 


Of Liability Insurance Of any in 
in the World. Financial Strength. 


Liability, Accidents, Health and Fidelity Insurance, 


Fifteenth Annual Statement of the United States Branch. 
DECEMBER 31, 1900. 
$1,619,404.14 
... $25,451.85 
. 1,060,694.51 


Assets. 
Incre ase over 1899 


Liabilities 


Increase over 1899. ee ner 117,374.21 
SURPLUS TO POLICY HOLDERS... 558,709.63 
lacrease over 1899..... 208.077.64 
Premiums Written 1,445,637.29 
Increase over 1899 201,462.67 
Losses Paid.. Ege ere eee 734,486.98 
Increase over NB onc cotsin se 6,877.65 


TOTAL AMOUNT PAID IN UNITED STATES FOR LOSSES 
86 578,331.34 
APPLETON & DANA, Managers and Attorneys, 
71 Kilby St., Boston, Mass. 





GEORGE A. GILBERT. 
Manager for 
Illinois, lowa, Nebraska, North and South Dakota. 
184 LaSalle St., Rooms 900-906 Chicago, Ilinois. 


BEFORE SIGNING A CONTRACT 
Don’t Fail to See 


Ferguson Bros., 
General Agents for Northern Illinois, 
THE PRUDENTIAL INS. CO. OF AMERICA, 
(Ordinary Department.) 
407 Merchants’ Loan and Trust Bidg., Chicago. 








SPECIAL AGENTS for Chicago 
WANTED DISTRICT AGENTS for outside 


territory 


LOCAL AGENTS every where. 





The PREFERRED Accident Insurance 
Co. of New York. 


Active Agents Wanted. 
Gilt-Edge Contracts Given. 
Write, Telephone or Call and See 


NELSON J. EDWARDS, Manager for Southern Ohio. 
20, Masonic Temple. Telephone Main 2652. CINCINNATI, 0, 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO,, 
164 LA SALLE STREET, - CHICAGO, ILL. 


THE McGILLIARD AGENCY CO. 
Place Surplus Lines. 


Correspondence with agents 
solicited. 


FRANKLIN’S INSURANCE SUPPLY 
HOUSE, 


Send 10 cents for sample policy of forms 
Experience in fire insurance, 13 years. 





Indianapolis, Indiana. 





Newark, 
Ohte, 








ASSETS (Market Values), 
Jan. 1, 1900, $69,419,717.78 
LIABILITIES, N. J. & N.Y 
Standard, . $63,794,024.56 
SURPLUS, . . $5,625,693.22 








Policies Absolutely Non-Forfeit- 
able After Second Year. 





WANTED — Reliable and energetic 
Agents.... For particulars, address the 
Company direct, or either of the State 
Agents, whose name, address, and terri- 





tory are given herewith, .. 








AMZI DODD, 


THE. 





Mutual Benefit 


LIFE INSURANCE 
COMPANY, 





President. 
A. S. JOHNSTON & CO., L. D. DREWRY, 
State Agent for Michigan, State Agent for Ohio, 


Office, 1 
CINCINNATI, 


Office, Campau Bidg., 
DETROIT. 


NEWARK, N. J. 


he Pike Bidg., 





é 

IN CASE OF LAPSE the Insurance 
is CONTINUED IN FORCE as long as 
the value of the Policy will pay for; 
or, if preferred, a Cash or Paid-up 
Policy Value is allowed. After the 
second year, Policies are INCON- 
TESTABLE, and all restrictions as to 
residence, travel or occupation are 
removed. 





The Company agrees in the Pol- 
icy to Loan up to the Cash Surren- 
der Value, when a satisfactory as- 
signment of the Policy is made as 
collateral security. LossEs paid 
immediately upon completion and 
approval of proofs. 
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THE WESTERN . UNDERWRITER. 


vid 





INSURAN CE “ADJ USTERS. | 
ARTHUR L. DRAPER, 


Adjuster of Fire Losses. 
1065 American Trust Bldg., Cleveland, O 
Long Distance ’Phone. 


F. L. PARSONS, 
Adjuster of Fire Losses, 
99 EucLip AVE., Room 10, CLEVELAND, O. 
Telephone Main 1996. 


F. E. BIGDEN, 
Insurance Adjuster, 
45 LA SALLE STREET, ROOM 306, 
Telephone Central 856. 


SURPLUS LINES. 


WESTERN CONSOLIDATED 
UNDERWRITERS. 


LITTLEFIELD & NORTMAN, Managers, 
160-162 Washington St., Chicago, Ill. 








CHICAGO. 





Unlimited Liability of Underwriters. 


Will accept moderate lines on surplus business 
from agents. 


NEW YORK BRANCH OFFICE, 
80-82 Williams Street. 





Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 


CAPITAL $100,000.00. SURPLUS, $38,000.00. 
RELIABLE AGENTS WANTED. 
































Write for our 
Instructive Catalogues 


a 
Professional 
, Underwriters. 


Insurance Department, 


THE GLOBE WERNICKE Co., 





CINCINNATI. 
J. N. Vance, Pres. Cc. W. Franzuem, Vice Pres 
Jas. P. Apams, Secy. Cc. H. MERKEL, Ass‘t Secy. 
Cash Capital, $100,000.00 
Over #1,750,000.00 Paid in Fire Losses. 


Franklin FirelnsuranceCo, 


OF WHEELING. 


Organized 1862. 





_ INSURANCE BROKERS. 
EDWARD D. CLARKE C0., 


177 La SaLLe St., CHicaco. 
Reference, Royal Trust Co. Representing companies writing 
surplus insurance, special risks and reinsurance, also large 
facilities for surplus lines. 


SHIPMAN & WAYNE, 
Fire Insurance, 
210 La SALLE STREET, CHICAGO. Correspondence solicited. 
Surplus Insurance placed in strong companies. 


E. J. SUMMERHAYS & CO. 


Fire Insurance Brokers, 
84 ADAMS 8T., CHICAGO. 
insurance » einen on Mercantileand Manufacturing Risks 
any Location; correspondence solicited. 
ARTHUR KLEVE, 
Broker and Underwriter, 
Handler of Large Lines, 
80-82 William Street, New York City. 


Correspondence Solicited with Outside 
Companies and Brokers, 


INSURANCE LAWYERS. 


White, Johnson, McCaslin & Cannon, 


Counsellors at Law, 


1416 to 1421 Williamson Bidg., 














Cleveland, 0. 





SPECIAL ATTENTION GIVEN TO THB 
LAW OF INSURANCE, 


BOWEN, DOUGLAS & WHITING, 


Attorneys and Couns. lors, 
80- 85 MorraT Bock, Derroit, Mica. 
Special Attention to Law of Insurance. 








H. J. Booru, TING, Geo. 8S. PETERs. 
BOOTH, KEATING & PETERS, 


Rooms 7, 8, 9 Boarp or TRaDE, 
Telephone 784. CoLumBts, Oag10. 
Special Attention given to Insurance Law. 


CRANE, NORRIS & DREW, 
Attorneys and Counselors, 
1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
Special Attention given to Insurance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 
Special Attention to Law of Insurance. 
WHEELING, West VIRGINIA 











T.B.Paxton, J.W.Wartington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 
Attorneys and Counselors at Law, 
Unitep Bank BUILDING, CINCINNATI, OBIO. 
Special Attention to Insurance Law. 





LOCAL AGENTS. 


PRR 


C.A . FARNHAM «& CO., 
4TH AND VINE Sts. : Cinc INNATI, OnI0. 
Fire, Marine, Tornado, Rents. Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 





M. BUCHMANN, A. W. PARSONS 


BUCHMANN, PARSONS & CO., 
ire "Insurance. 
Chessenentente: Solicited, Lines Large or Small. 
401-2-3 GaRFiELD BLDe., CLEVELAND, O#T0 


THOMAS H. GEER & CO., 
General Insurance, 
158 SuPERIOR STREET, CLEVELAND, OHIO. 
Members of the Ohio Association of Local Fire Insurance 
Agents. 








0. M. SYAFFORD, GOsS & CO., 
BROADWAY AND WILLSON AVENUES, CLEVELAND, Onto. 
The largest Agency i ovens. Facilities for large lines. 

. ) Woodland and Willson Aves., 
Branch Offices: i Downtown Office: Century Bldg. 


FRED P. THOMAS & CO., 
General Insurance, 
STANDARD Buttpine, No 53 Evciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 








HENRY 0O’KANE, 
General Insurance Agency, 
Tue WYANDOTTE, CoL_umsBvs, O10, 
Spec.al facilities for large lines. 


JOHN K. DUKE & SON, 


Fire, Life and Accident Insurance Agents, 
Leading Agents at Portsmouth, Ohio. 
Buy and Sell Real Estate. 
No. 51 West Secoxp Sr. PoRTSMOUTH, OHIO. 


BARKER, FROST & CO., 
General Insurance Agency, 
411 Mapison STREET, ToLEpo, OxI0. 











Facilities for carrying largelines. Grain lines a specialty. 
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Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O, 


WRITES OHIO BUSINESS ONLY. 


Fifty-Four Years Continuous and Successful Operation. 





W. R. ROSS, President, C. A. ROSS, Secretary. 
E, T. KANE, Ass’t Secretarv. 





Incorporated April 17, 1876. 
Began Busi October 2, 1876. 


THE CENTRAL MANUFACTURERS 


MUTUAL INSURANCE CO. 
VAN WERT, O. 


ClabuRy of Members to Assessment, $371,788.55. 
Total Cash Assets $108,980.80, 
Net Cash Surplus $67,218.20. 








M. V. Otney,Pres, F. W. Purmort, Sec’y and Treas. 





1876. 1901. 
STRONGER AND BETTER THAN EVER. 


The OHIO MUTUAL 


FIRE INSURANCE CO. 
of Saierm, O. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, - - $57,530.78 
‘‘Maximum Securi!y—Minimum Cost.”’ 


J.R. VERNON, Prest. J. AMBLER, Secy. 





CHARTERED 1851, 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIO, 


DIRECTORS: 
N. 8. Reed, J. W. Jenner, W. W. Cockley, 
J.C. Larwill, G. A. Clugston, A. C. Cummins, 
H. R. Smith, H. C, Hedges, J. A. Rigby. 
Assets, $1,600,000.00, 


H. BR. SMITH, Pres’t. R. SMITH, Sec’y. 





|. W. WAGNER, Pres, J. M.Cook, Sec’y, 


TWENTY-StX YEARS OLD. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFINDLD, OHIO. 


Premium Notes, $388,760, 
Net Cash Surplus $23,435. 





Transacts an iigency Business in Ob, 





Twentieth Annual Financial Statement 
OF THE 
Manufacturers’ & Merchants’ Mutual Insurance Ca. 
ROCKFORD, ILLINOIS. 


4. W. PRICE, Pxceroenr. Ff. F. WORMWOOD, racasunce. 
GLO. B. KELLEY, vice-encs. GEO. W. CARSE, econcrant. 


JANUARY 1, 1900. 


OBER. ovccccncecoscoues ecccepreccccece 
ASSETS.{Contingent...... eeetececerees soseee On 
$987,155 19 
Surplus above all Liabilities,............ ooeee $430, 7K 2 


Net Cash Surplus, $18,113.93, 
Losses paid since organization “corrected”. ..807,920 23 
Cash Dividend nd paid since organization........ 90,411 
Beverage abe Of dimdubemen Oe pak comes BL peer tee 





18 THE WESTERN 


UNDERWRITER. 








PROVIDENT LIFE AND TRUST CO 


OF PHILADELPHIA. 


$128,740,464.00 
40,037,989. 76 





YNSURANCE IN FORCE, - *° * = 
aSSETS, - - = = 2"%e © © = 





In everything which makes Life Insurance genet safe, moderate in 
cost, and suitable to the needs of insurers the PROVIDENT is unexcelled. 
Evidence of the skillful and faithful mauagement of this Company is 
found in its exceedingly low expense rate, and the remarkably favorable 
‘ gate of mortality. For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables, 
Correspondence with Agents solicited. 
bs > A w Ono, 
Rete eH ecesT boon CONCERN QUILDING, CimcIORATY, OOD 
8S. S. SAFFOLD, Generat Acent Eastern Onto, 
706-710 GARFIELD BUILDING, CLEVELAND. Owe 
sAMES W. JANNEY, Generat Acenrt, 
325 MARQUETTE BUILDING, Guicaas. fos. 


REESE, Genera Aaturts. 
— = 44 HOME BANK BUILDING, DETROIT, MICH. 


4.G. TURMIPSEED, Prest. 


W.C. Hitt, Treas. 


HE INTER-STATE LIFE 
ASSURANGE COMPANY. 


Home Office: WN. E. cor. Fourth and Elm, Cincinnati, Ohio. 


J. W. POWERS, Sec) 














The company operates upon the mutual principle. Chartered and authorized un- 
der the general laws of Ohio, as a level premium, legal reserve company. Its 
rates and policy guarantees are the fullness of 


THE HICHEST STANDARDS. 


The company issues all forms of legitimate insurance contracis, such as term, limited 
payment life, endowment and debenture policies. 
Extraordinary inducement to Agents 


will be made to a limited number tooperate in Ohio. None but men of high staré 
ing and good record desired. Address the AGENCY DEPARTMENT 








5- Massachusetts Mutual Lift Insurance Co. 


INCORPORATED 1851. 


Assets Jan. 1, 1901, $26,245,622.04. 


Liabilities, $23,920,986,53. 


Surplus, $2,324,635.51. 


Definite paid-up and cash surrender values written in every policy, 


SOEHRN A. HALL, President. 


CINCINNATI OFFICE: 20! Johnston Building. ~- 


HENRY M. PHILLIPS, Secretary 
F. C. CROSS, Manager. 





The State Life Insurance Company 


INDIANAPOLIS, INDIANA 
SAMUEL QUINN, 
V.-Pres. and Supt. of Agents 
UNPARALLELED RECORD 


Insurance Admitted 
in force Assets 


ANDREW M. SWEENEY, WILBUR 8S. WYNN, 
resident 


Secretary and Actuary 


Reserve 
and all other 
Liabilities 


Admitted 
Surplus 
$3,548,500 
$7,859,500 
$11,685,500 
: $17,049,000 6 $152,037 
$22,208,470 $417,781 


’ $236,246 
1900...$28,339,877 $671,370 $409,594 
Deposit with State of Indiana for Protection of all its Policyholders 
A HALF WILLION DOLLARS 


Every policy is secured by a deposit of its entire reserve value with the State of Indiana, in 
ac ‘ordance with the provisions of the Legal Reserve Compulsory Deposit Law of Indiana. 


$18,300 $15,868 
$45,483 
$88,276 
$259 


TO INSURANCE AGENTS Examine the Life Annuity Competitive Contract of this Company. An 

original method of securing a closer fraternity of interests between 
the Agent and the Company. It gives the Agent an opportunity to grow with and share in the 
prosperity of his Company as it grows and prospers. It enab 
petency and become independent. 





es the average agent to win a com 


bl 
WRITE FOR PARTICULARS. 
Directors of Agents waated oa salary aad commission ia Eastern Peansylvania and Western New York. 


Mutual Reserve Fond Life Association 


(Incorporated. ) ™ 
FREDERICK A. BURNHAM, eacsocer. 


Mutual Reserve Building, New York City. 


LIFE INSURANCE 
ON PURELY MUTUAL BASIS, 


WITH FULL RESERVE. 
1881. @ RESULTS UNPARALLELED. © 1900 
etal Death Losses Paid by Mutual Reserve Fund Life Associati«:: 
since organization, over 
FORTY-THREE MILLION DOLLARS. 


Competent men can secure liberal contracts by applying to the Home Office 





or to any of the Managers or General Agents. 





OF NEW YORK. 


RICHARD A. McCURDY, Prest. 


Offers exceptional opportunities to good agents to represent it in the United States and Canada. 
It is the best company to work for and employs only good and reliable men. 


It issues the most attractive and desirable policies, and is the greatest financial institution 
in the world. 





Experienced agents who desire to represent this company are invited to address 


GEORGE T. DEXTER, Superintendent of Domestic Agencies, Home Office. 




















THE WESTERN UNDERWRITER. 














GREDIT INSURANCE. 


A. 0. KAPLAN, 
Gen. Agt. Central Dept., 
Cincinnati. 














GENERAL CASUALTY, 


P.W.WARD,Gen.Agt.Cleveland. 
FRED RAUH & CO., Gea. Agt. 
Cincinnati. 












H. D. MANNINGTON, 
Gen. Agt., Columbus. 
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UNIO COMPANY 


Wainwright Bidg., ST. LOUIS, MO. 





CASUALTY 


AND-+—-<—— 














Individual Accident, Health 
and Plate Glass Insurance. 
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~ OHIO. } NORTH DAKOTA. 

| INDIANA. ; OU KEN aK SOUTH DAKOTA 

MICHIGAN. H ZS | 

ILLINOIS. : Ins. Co. of America, NEBRASKA. 

WISCONSIN KANSAS, 

MINNESOTA. Western Department, i OKLAHOMA. 

IOWA. PD. McGREGOR, Manage. CG SHEPARD, Aw't Manage. COLORADO. 

MISSOURI. ieee 

ROVAL, BUILDING, CHICAGO. 


Weslem Salrage Wrecking Agency, 


FIRE AND MARINE SALVAGE. 
Pree Mos. 207 and 209 Madison Strest, 


CHICAGO. 


SAMUEL GANS, Manager. 


= z eS Em Long Distance Telephone, 
' Main Express 275 







| a Th a aie. 
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THE EZEKIEL & BERNHEIM G0 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
Nos. 334, 336, 338 Main St., 


CINCINNATI, OHIO. 


Every facility for handling merchandise of all descriptiona 
Cc. BR. ROTHSCHILD, Special. Long Distance Telephone [aia 1368. 
G@ Adjusters will please telegraph or telephone at our expense. @® 





2h Ue Accident 
_ and Health 
Sf) LGA 


Policies. 


. 





Asset, - - ($977,888.45. Sarple, - - $365,134.50. 





RIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 


CG. E. McBring, President. E. G. RoBINsON, Secretary. 


The National Masonic Provident Iss 


MANSFIELD, OHIO. 


Incorporated 1890. 


MEEKLY INDEANITY: 


$3.00 to $30.00 for Sickness. $4.00 to $60.00 for Accident. 
PROVISION FOR AGE. 


Is the only Company that has ever made a continuous success of the sick 
benefit business. 


SOLICITORS WHO ARE MASONS WANTED. 
Noa-Masons Accepted wher properly recommended. 





The Ohio General Agency 


AMERICAN INSURANCE C0. ------2-20- of Newark, N. J. 
UNITED STATES FIRE INSURANCE CO, - - - - of Now York, X. ¥. 
ALLEMANNIA FIRE INSURANCE (0.------- of Pittsburgh, Pa. 


A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St. 
Agents wanted at desirable points. CINCINNATI, OHIO. 


Remember: The Ohio General Agency is a Home Institution. 


LONDON GUARANTEE AND ACCIDENT GO. 


(LIMITED) 
oF LONDON, ENGLAND. 


HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 
A. W. MASTERS, GENERAL MANAGER. 





Individual Accident, Employers, General Lia» 
bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 


CONKLING, PRICE AND WEBB, CHAS. L. RAYMOND, 





Gen'l Agents Illinois, Missouri! and indiana, Gen’] Agent Micbigac, 1229 Majestic Bid, 
New York Life Bidg., Chicago. Detreit. 



































THE TRAVELERS 


INSURANCE COMPANY 
OF HARTFORD, CONN. 





J. G. BATTERSON, 
President. 








LIFE, ACCIDENT ana HEALTH INSURANCE. 








MORE THAN 


$42,643,384 


HAVE BEEN DISTRIBUTED TO POLICY HOLDERS AT A LESS COST THAN BY ANY OTHER COMPANY IN THE WORLD. 





EMPLOYERS’ LIABILITY POLICIES 
PROTECTING OWNERS AND EMPLOYERS AGAINST STATUTORY LIABILITY. 
WITHOUT THEM. 


ASSETS, 


Reserves and all 


NO ONE CAN AFFORD TO BE 





other Liabilities, 
Excess Security to Policy Holders, 


$30,861,030.06 
26,317,903.25 
4:543,126.81 











CHICAGO OFFICES 


STOCK EXCHANGE BLDG., LA SALLE AND WASHINGTON STS. 




















1901. 


Received for 
Received for 


Claims by death 
Endowments and annuities 


COREE EES SHEE EERE EES HERE E EEE EHS FEHEEEE SHEED Beeeeeeeneee 


chased, 
possible 


remlums 


terest and rents 


an 
depreciation 


56th ANNUAL STATEMENT 


OF THE 


Mutual Benefit Life Insurance Co., Newark, N. J. 


AMZI DODD, PRESIDENT. 


POSER R REE EEE E HEHE REE E EEE EEE EEE EES 


RECEIPTS IN 1900. 


Pere CCUCOT ICSC COC CSCS e eee 


PUTT PCP eE COO eereeeri retire ree terre rire 


SOR eRe eee eee eeeeeseeeeeee 


Poe eee ECC ECCS OOCOOCeCOOOOOO OSC S See eee eee 














FRED’K M. SHEPARD, 
EDWARD H. WRIGHT, 
FRANKLIN MURPHY, 
CHABLEs 8. BAYLIS, 


DIRECTORS. 


Amzi Dopp, 
BLOOMFIELD J. MILLER, 
ALBERT B. CARLTON, 
Ros’ F. BALLANTINE, 


JaMES B. PEARSON, 
Makcus L. WARD, 
EUGENE VANDERPOOL, 
FRED’K FRELINGHUYSEN. 





L. D. DREWRY, State Agent Ohio, Cincinnati. 





1901. 


ASSETS JANUARY ist, 1901. 


Cee i BE GI Be TID idincccsicccscssccccsasascsscacecesscscs 3 934,770.30 
Loans and collateral, U. 8. bonds and other securities.......... 6,312,450.00 
United States and other bonds, par..........cccccccccccescccevcees 14,881,027.93 
First bonds and mortgages on real estate..............sceeceeeeees 36,048,879.34 
ME a1 citeeciGadededsdieeenibnaeedbaeohabenaeedonestbeenscneiuee 3,086,171.22 
ee i TN I vn, cndesnensdedéeeseesecesssessenseseesese 10, 683,423.89 
Agents’ balances and cash obligations................csceeeceeeeees 9,340.14 
$70,956,062.82 
EE GS DIE GRRE ccccsccnscsnccocccsosecces $1,180,850.56 
Net deferred and unreported premiums on policies 
BD WO ncacccsedsdencacunsdiensesdesidsacceveesane 821,108.83 
emnppanemnsamiacnnann 2,001, 959.39 
WEEE Nvddentconcsisdatbaasiosanss Sectneksseens $72,938,022.21 
LIABILITIES. 
Maserve Demd, 4 POF COME ccccivcoccccodecccescccscce 367,178,260.00 
Special reserve on policies issued since 1899 on 
ee ee ED nentccsnnaddscsadiinnwenemicéneies 97,764.00 
Policy claims in process of adjustment............ 210,403.25 
Deferred endowment claims ................sssee0s 41,681.34 
I I I hin cn nec nnenasonculwacebinne 7,105.00 
Present value of $95,850, hereafter payable on ma- 
tured instalment bonds ................esseeee 70,471.21 
Allowance for unpresented and contingent claims 250,000.00 
Dividends due and unpald ..............e0.ceeeeeeee 294,829.33 
Premiums pald in advance ......2.......scccccccces 35,589.21 
68,186,103.34 
AC: Sane RENE sa ee ee $4,771,918.87 
Surplus by legal standard of New Jersey, New York, etc., based 
ne PD OE IO 5c a ccnsatncdcoascaseaddsararnescecka $6,125,364.91 


Policies issued and revived in 1900, 16,386, Insuring $35,303,521. 
Policies in force January 1st, 1901, 112,569, insuring $278,171,436. 


A. S. JOHNSTON, State Agent Michigan, Detroit. 


























